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NEW FEATURES: — — — 
CASH SURRENDERS THE MONEY MARKET. 
LOANS Tun I sank has secured a further addition to its resources 
AUTOMATIC PAID-UP INSURANCE | by receipts of gold from abroad this week, though that 
EXTENDED INSURANCE | | has not all gone to swell the reserve, as both notes and 
Surrender Values in Life Assurance. | coin have gone into circulation, The latter is probably, 
“There does not appear to be any valid reason why a scale ¢ { Surrender | however, @ casual, as it is a small withdrawal, and it is 


values should not be ede n each policy iss ued, so as to enable the as 


to know what actually to expect.” —Times. _ | usual to expect that some such movement will take q 
“We are glad to see that this unsatisfactory state of affairs has bec n : a 

altogether altered by the Mutual of New York. . . In taking this i mportant , | place just before the end of the month. The sums 

the Mutual has done much to increase oe ee of life assurance, {or r the : 


guarantee of really liberal surrender values removes about the only solid | withdrawn are probably on their way back, and a further | 


objection to life assurance that exists.”—PaLL Mai GAZETTE. . ‘ —— " : 
, ae -ontract > circulation may be anticipated during 
For ‘uriher particulars apply to the Head Office for the United Kingdom, contraction of the circulation ny 8S oS S pa ° 


17 AND 18 CORNHILL LONDON E c | this month. After that will come the usual demands 
’ ’ y mee inci 


D. C, HALDEMAN. G iM incidental to the end of September, and while rates have 
° ° Al UMAN, Genere sianager. > e ie 
aa = eased off to some extent this week, it is hardly to be 


expected that the tendency can go much further within 
the period indicated. The present rate for best three 
SU N | | FE OFFICE months’ is scarcely better than 34 per cent., though in 
some quarters endeavours are made to stand out for a 
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RATES of EXCHANGE. 


ler, 3 a .«w..t|) A Fort- Three Wks.; A Month 

\This Wesk.|Last Week.) ios Aco. Ago. Ago. 
Per Mille Per Mille | Per Mille Per Mille | Per Mille. 
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THE TRANSVAAL AND THE NEW DIPLOMACY. 


WE said a few weeks ago that it was greatly to be 
regretted that Lord Salisbury had not taken the dis- 
pute between our Government and the Transvaal 


‘ 


Republic into his own hands. We feel 
strongly that this would have been 
Practically the dispute is one which comes under the 


now even ni 
+] saht Te 
the rignt course. 


re 


heading of foreign affairs, for the Convention of London, 
whatever may or may n 
Transvaal as a foreign State. And a foreign State oug 
to be dealt with by the Foreign Mini 
never, especially in critical times, 

to In the next 
Transvaal is a small country, and 
between it and the British Govern 


else it lo, recognises the 


rht 
ter, who should 
hand over his task 
place, though the 


the questions at issue 


some one else. 
ment 
least, of no very great magnitude, yet 


are, ON paper al 
there are impli- 


cations so important and far-resching as to demand the 
personal attention of the statesman who combines in his 
own person the oilices of Prime Minister and Foreign 
Secretary. It is rather a bad omen in the eyes of 
those who are troubled | omens, that was 
the Secretary for the Colonies in an especial degree 
who, over a century ago, was responsible for 
the loss of the American colonies. This has 


been very clearly shown by Sir George Trevelyan in his 
recent work on ‘ The 


not suggest that t! 


TXT 
Wve 


Revolution.”’ do 
ial Secretary is 
s predecesso 
thods Mr Chamberl 
d that they nave com- 
Mr Chamberlain is 


ali 


ooin 
—. 


1e present Colon 


American 
7 
to repeat the unhappy action of h , but we 
do say that the diplomatic 
leave not a little to be desired, an 


Lin 


plicated and prolonged the dispute. 
a little lacking in imagination. He 


. : 
nas t waal r 
4uoes st Teaiise the 


way in which his language ma‘ 
nations, as when not lon 


strike other people or oth 
ragrn ha \4Inlee i 
g ago he indulged in 
unwise allusions to Germany and Russia. 
remember how equally 


some very 
He 
remarks rankled 
minds of Americans during the Civil War, and that we, 
as a nation, had to pay heavily for them. Mr Chamber- 
lain does not even now appear to fully comprehend the 
kind of people with whom he has to deal. His own 
natural tendency would be to deal with a problem in 
the hard business way, which would be well enough 
were it not for the awkward fact that human nature 
counts for much; and his natural failing is made more 
conspicuous by want of training in diplomacy. The 
result is the importation into the controversy of unneces- 
sary bitterness, which we think would have been avoided 
both by Lord Salisbury and Mr Balfour; not because 
they differed fundamentally from Mr Chamberlain, but 
because their methods, tone, and temper would have 
been different. 

Mr Chamberlain is supposed to be an adherent of 
what is called the new diplomacy, which, like the new 
journalism, the new woman, and many other novelties, 
is not altogether an improvement on the old. Doubtless 
there were many objections to the old diplomacy ; it 
was exceedingly stiff and formal, its powder, buckled 
shoes, and red tape proclaimed its spirit of caste, and 
marked it off as something too sacred for ordinary 
mortals to discuss. It by no means worshipped moral 
ideals, but frankly took the line that such things have no 
relation to mundane affairs. But at least it was con- 
sistent ; the game was played according to the rules, as 
the Austrian General Daun said of his rules of war as 
contrasted with the incessant activity of Frederick the 
Great. ) 
He leaves us in the dark for weeks together, and then 
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shoulda 


unwise 
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suddenly turns on the search-light without any reason, 


in the 


i 2.2 - 
| mankind 


Now, Mr Chamberlain has no consistent rules. | 


re LC Te a 


as in the case of the publication of Sir Alfred Milner’s 
| despatch. While important negotiations are going on, 
| which would have entailed unbroken silence under the 
id methods, Mr Chamberlain publicly indulges in 
hreats which somehow appear rather undignified, and 
et does so without disclosing 
policv. Ata most critical period he makes what is widely 
regarded as a war speech coram popilo in the grounds of 
his own house, while at the same time keeping back 


( 
‘ 
. 
) the 


- despatches which, if published, might enable us to 
estimate more accurately the degree of importance to be 
attached to his spoken words. In this way the case is 


greatly entangled, the controversy is unduly prolonged, 
and the public are left without that guidance which is 
sO necessary when once you have committed into the 
public hands the decision of great questions, and have 
appealed to the democratic tribunal. 

Now, we can understand the old diplomacy and we can 
understand the new, when absolute publicity all round is 
consistently carried out. But we cannot understand Mr 
Chamberlain’s variant of the new diplomacy, and 
frankly, we cannot think it prudent or statesmanlike. 
Mr Chamberlain has many qualities which will make 
him a power in public life as long as he remains there. 
But he has the weakness of deciding to be always en 

he cannot keep silent. When Benjamin 
Franklin was acting as diplomatic agent in London, he 
was subjected to perpetual attacks and insults from 
petty persons whose names are forgotten, but he tells us 
that he always knew when to hold his tongue. Lven 
under the new diflomacy, we suppose that this wise 
reticence might well have its place, and we think Mr 
Chamberlain would have been far stronger had he not 
published that Milner despatch, and had held his 
t 


met 


ngue the other day at Highbury. His hods tend 
) unsettle the negotiations, to unse the markets, to 
unsettle the public mind. We conclude, therefore, that 
if Lord Salisbury with his trained diplomatic intellect 
hed had this affair of the Transvaal in his own hands, 
it would have been better managed than it has been, 
whatever the issue. Diplomacy is a skilled , and 
should not be attempted in public by any but a skilled 
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THE PERPLEXITIES 


THE present time 


OF THE NATIONS. 
rather a 
theorists in politics. They have been accustomed to 
t, and probably to believe, that if education were 
more widely diffused and human intelligence were a little 


must be ing one for the 


try 
assel 


developed wars would become infrequent, the masses of 
would be more contented, and the work of 
would finitely That 
education has been diffused is certain, and that intelli- 
gence has increased is at least probable, 
these results has followed. 
served, but that is mainly due, as Mr Sidney Low has 
shown in the Nineteenth Century for this month, to the 
immense magnitude of modern armies, which makes 
Governments, and peoples, and even generals afraid of 
using them. They shrink as chemists shrink from 
testing some of the new explosives which science 
places at their disposal. The internal unrest of 
the nations, arising from economic causes, was never 
greater, and the perplexities of Governments, mainly 
from what must be called the perversity of mankind, 
were never more complex or more absorbing. 

Great Britain, which is, on the whole, the most pros- 
perous of the States, is plagued with the prospect of a 
difficult war, about which her people are not united, and 
which, if it comes, will arise from the cause we have 
mentioned. In France the nation is shaken to pieces and 
in positive danger of revolution or civil war from the 
Dreyfus case, which ought to be an ordinary trial for 
treason, but which has revealed so many faults in military 
| administration, has stirred up so many and such fierce 


government become ind easier. 


yet no one of 
Peace, it is true, is pre- 
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prejudices, and has so excited the mass of F'rench- 
men, that reason can no longer be heard, and an 
operation may be necessary to restore the body politic 
to sanity. No nation in modern times has ever been so 
sunk in perplexity as the French now is, a perplexity 
due almost entirely to the action and the faults of 
comparatively educated men. In Austria the very 
existence of the Empire is imperilled by racial contests, 


which may fairly be said to be without an object. The 
different provinces included within the Hepsburg 


Dominion know that they cannot separate, and that the 


vv 


whether they like such close contact or not, yet so | 


envenomed has racial feeling become, mainly from race 
sensitiveness as to the comparative claims of particular 
languages, that the nations are only kept from civil war 
by the strength and obedience of the common army. 
The Austrian Emperor, who has composed so many 
differences, is now visibly at his wit’s end. In 
Germany, the Royal authority is shaking because the 
rural constituencies are satisfied that the enrichment of 


the whole Empire will not benefit them, and are menacing 
the Throne from which they derive most of their power 


to rule. The agrarian party of Prussia is risking civil 
war, Or a constitutional contest akin to it, from sheer 
temper, and inability to comprehend the conditions of 
the age in which they live. They think they can heavily 
tax food and still have a contented population. In 
Russia, where all seems so smooth and so silent, the 
Government has on hand a deadly quarrel with the 
great province of Finland, whence the population is 
emigrating in disgust. They have half-a-dozen quarrels 
in sight with England and Japan in the Far East, 
quarrels due almost entirely to want of intelligence, both 
England and Japan being perfectly ready for com- 
promise. There is no rest in Russia, even if we assume 
that the dynasty is undisturbed and is not threatened 
by its family differences and the reported troubles 
as to the succession. In Italy the whole land is seething 
with excitement, due principally to perversely severe 
measures of repression, while in Spain public order is 
menaced every day by the reflex effect of a defeat due in 
the first instance to official corruption and pigheaded- 
ness. There is nothing in Spain which could not be put 
right if the parties were not so angry with one another. 
Even in the smaller States we witness the same 
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spectacle, Scandinavia being shaken by a quarrel 
between Sweden and Norway, due to the aggressive 
pride of the latter, while in Denmark there is a kind of 
deadlock, produced by a general strike among workmen, 
who have been offered two or three compromises and 
rejected them all. Finally, even the Americans, believed 
to be so exempt from European foibles, are distracted 








progress of a kind, but changes in the dispositions of men 
are very slow, and it ison men’s dispositions rather than 
on men’s thoughts that politics depend. If the great 
war, which has been so long expected, ever comes, it 
will much more probably begin because some nation has 
been affronted than because any nation has made up its 
mind that it would be to its interests togo to war. ‘ Man 
does not live by bread alone,” and neither does he fight 
because he thinks himself strong, but because, from 
causes with which cool reason has little to do, his blood 


| has gone to his head. 
races inhabiting them must consgnt to live together, | 


BREWERY PRIORITY | CAPITAL. 


We showed last week that a general and remarkable 
advance has taken place in the market value of brewery 
ordinary capital during the past few years. As was then 
pointed out, the advance is partly justified by the fact 
that dividends distributed have in most cases been 

creasing during the period covered, but the 


in- 
rise in 
prices has been more rapid than that in dividends, the 
return at current prices being much lower than it was a 
few years ago. The comparison in the case of ordinary 
and the 
spectively. After 1894 
there was a considerable rise in prices to 1896, and on 
comparing current prices with 
year 


1 - _ +> 
made between the present time 


same period in 1894 and 1890 re 


stocks was 


those the latter 
it ig remarkable to find that as regards the senior 
securities of brewer) 


companies, there has been, instead 
of a rise, ac 


ynsiderable depreciation in market values. 
That is somewhat surprising when it is considered that 
from the larger sums paid in dividends the margin of 
security upon these investments has been considerably 
increased in the three 
found that it is free 
ment in rev 
relapse in 


years, particularly when it is 

juently in cases where the improve- 

enue has been most marked that the greatest 

prices has taken place. To take a prominent 

instance, Guinness’s 6 per cent. Preference stock, which 

was quoted at this 1896 at 201! 
) 


time in , can now be 


bought at 1863. Allsopps Preference stock has fallen 
from 1693 to 152, and City of London from 154 to 128. 
There is, too, quite general decline in the quotations 


for the preference shares and debenture stocks of less 
prominent undertakings which are quoted so numerously 
in the Official Stock Exchange list. The extent of the 
fall will be seen from the following statement : 


. 

Sai °¢ 1 of Au 
with doubts as to what to do with two sets of powerless | 35 vs - aed 
islands, not because they are unable to hold them, but | 25 Zz” sae a a , 
because the parties at home have grown so furious over | b — a Sit pt see anh Soom 
the question whether they ought to be held or not. £ £ 

The truth seems to be that culture and intelligence do | Also TOME) SEES. cos =." <r 1693 | 
not diminish perversity in anything like the degree that | a >, cannes tie tae ge | 16 103 q 122 : 
is supposed. They are excellent things, but they do not|” po Deb..........cceee.e.., 44) Stk. 106 | 44 (110 
affect race hatreds, which are often keenest, as we see! Arrol (Archd. and Sons) J 5$ 10 | 10} lig | 4 
in the quarrels between Germany and France, among| _ D0 Deb..-.+-++eeeeeeeeees 4 ~ = f+ jti2 . \ 
the highly educated. Nor do they smooth away internal a y = snd Bottling Prof : on | at) ff} eed et oa 
problems, the difference in degree of culture in different a Ratcliff. andGretton Pref| 5 | Sti. (140% , 1574 $3 | 
classes often producing most violent differences not| Do Deb..........sseeesee 43, [120 ¢ (128 | 3 
only of opinion, but of aspiration. If all were equally | Bentley's \ e Del ty 100 109 | 4 1153 | 4 
stupid all would have the same ideal, but there are! ace eee reeee nares ; 10 | a! 4 es es 
| degrees of stupidity, and the fact greatly embarrasses | Pristol (Georges and Co.) Pret... 6 10 | 17A *) 174 
statesmen, who have to devise, for instance, in France, | Bristol United Pref. .......... 6 10 | 15% 168 ' 
some plan for ending the Dreyfus affair which will not | Bullard and Sons Deb......... 4 | Stk. (102. 112 i 
render the intelligent furious, nor induce the ignorant | ‘ = sen y arp ae hare net 43. | Stk .—, RS 
to descend into the streets. Above all, culture and | , ieee Chelate ae é|\ 5 | 6 48 8 é 
intelligence in no degree diminish the baleful effect | Do Deb. ...s....se-eeee: 4 100 101 , |109 Siz |i 
| of temper. We all recognise that in private life, | Cannon, Deb. ............ ee $ | Bek. 1208 lll | s 
cultivated men being as hasty and bitter as the | ‘ eee Cane nner 100 1083 ane <A | 
| uncultivated, though they are rarely so vindictive, | , a eee fe) ae 154 | 3. 
and it is equally true of nations. They can still} Do Deb. ......ce.seeeee: + , 110 1164 
occasionally become semi-lunatic, and this very often | Clarkson's | teeee ees 6 10 | 156 46) 158 
when their interests are not concerned, but only | Colchester, Pref....+-++++e++s. «1108 24 
their sentiments or their pride. We must, in fact, | o.. 0... "Bret. ’| gS 300 11368) 3 sid 
moderate our expectations. There probably is true| bp CORI oR ee dee slaas 4 Stk. 1125 + 1136 ; 
me 
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Maniell and Sons Pref......... 7 10 | 12 6% 10}  €: | On the other hand, a decline which may be accounted 
in oo = _ pie rerses 6° ou meat 4ie of t, for by real deterioration in value, is that in the shares 
Do D b. (red. at 110 in 1907) 5 ’ ig 3} 125 + | of the Cheltenham Original Brewery, a company which, 
Hancock (Wm.) Pref. ........ 6 |10 | 15 , 16} $3 | aS we pointed out last week, is underacloud of mis- 
ape Noy Shaped 4 Stk. 10S $|,1214 345 | fortune arising from accident. 
Hardy’s Crown Pref........... 6 10 13 43 14 ‘ 
DO DARE. «.00psccccvcccces 44.100 110 45 1133 4 = = 
Hoare and POR acccnenxpes 5 | 10 | 133 p 144 ic | 
NR 112 3Kk1l4 |) 8H] AUSTRALASIAN PUBLIC FINANCES. 
: pe Bes itvenkhanh<ssoke i 10 4dh 43 a w (FROM OUR OWN CORRESPONDENT.) 
BG, VOONS, DOD. .csccccccecs + UB. 420 “le LS | 
Lion, Pref. ..........se00e00. 6 20 | 50 c of 33. | MELBOURNE, July 26. 
- ‘Ewan (W =. and Cob Peat.| 5 rs —i33 | 3h is | ;, | Tue annual statements recently published show a fairly 
SIAN, died soesvsccves 5 10 |13 3 154 S¢ | satisfactory condition of the revenue of most of the | 
Do Deb... s.sssseseeseeres 4 Stk, 108 $14,116 Si | colonies, and after allowing for the expansion of the | 
7. : De and B Bref ° = Ws it 114 , | railway returns and one or two rather adventitious aids, | 
ails deal tele ft . | 6 120 «1:25 i | 16 ¢j | the position appears to be one of moderate progressive- 
Do D red. after 1908)..... 43 100 113° 3,117 $,;| ness. The statements of expenditure are in most cases 
Newcastle Pref. ........+.+++. 6 10 | 14 4 15 (| also reassuring, but in one or two colonies, notably Vic- | 
a wy anne eat Ah ch 6 oe ” 53 i a 718 | ton ria, sections of the public are clar wrvapen Py a more 
Jorthampton Pref. ..-....... 7 }10 |15 | 4i4| 1% | profuse outlay, and, as colonial ministries prefer office to 
St Seen 5 | Stk, /128 4 130 $4; | continued economy, doubtless the clamour will be met 
Parker's Burslem Pref......... 6 10 14 46 | 16 i | by concession. From a colony where £63,000 has been 
. _ _ - td Pref. .....+.. 4 = dl ‘e 113 : lent (virtually given) towards an abortive experiment in 
Showell’s Pref. ..............| 7 |10 | 17% | @ | 173] gu | the production of beet sugar, and an expenditure of 
ee TRE. ou vc nccsscce 43 100 112 4,117 4s | nearly £250,000 is being incurred in the construction of 
Smith, Garrett, and Co., Pref... 5 | 20 | 23 | 4% | 28 |a@ suburban branch railway. which, according to the 
Susith # Tadcast a Red. Deb. .. 44 Bt ha ze po © | incautiously expressed opinion of one of the Ministers, 
<<, 6 10 | 158. $2 173 3 | “ will not pay for axle grease,” simply to retain political | 
Do Deb.(Red.1903at110).. 5 | Stk./113° | 44 (116, 32 | support, little is to be hoped for in the way of true | 
Truman, Hanbury, Deb. ...... 4 1084 ‘6115 = $4 | economy, whatever protestations may be made by the | 
Walker (Peter and Son), Pref. 5 10 15 gg 15 +s | Treasurer. 
ye ree + OO US $'2,114 3s ca ae — ’ ° 
iain 43 100 1163 7 11332 | 32 Yet in view of the probably near accomplishment of 
og OP RRRIg RRR 4° Stk. 1109 / 114° g2.| federation, the federating States ought unquestionably 
Worthington and Co., Pref..... 54 1 144 $3§/_15 3s | to keep their finances under strict control. With the 
D hah ai grin era hate asia +4 » 115 4 116 $ | 


establishment of a uniform tariff and of intercolonial 
Free Trade a great disorganisation of the revenue 
accounts will take place. The Federal Parliament with 
its wide powers will spend more freely than is antici- 
pated. It may, for instance, impelled “by the working- 
the fall, as, of course, the perior of maturity is three| class vote, go in for an elaborate system of old age 
years nearer. Still, it is obvious that a very general | pensions, which even to be effective at all, will involve 
movement has taken place towards lower prices, for which | an expenditure of £500,000 to £1,000,000 per annum. | 
some explanation other than that of diminished security | Certainly some system of relief to the aged poor is | 
—that, as we have shown, has improved—must be found. | necessary in a country boasting of no charitable institu- 
This explanation must be looked for in the condition of | tions of any magnitude, and where a common expedient 
the money market at the two periods. ‘The year 1896] is to send the destitute to gaol in order that they may 
witnessed the termination of a long period of distrust in | be fed. But the necessary provision means expenditure. 


financial circles, during which money was placed on /| Again, the federation about to be accomplished appears 
. } 


*Interest in arreat 
In the case of many of the debenture stocks, the fact 
that they are redeemable within a, certain number of 
years upon varying conditions may have contributed to 


nk 
} 
l 


Rais at even + per cent., and all classes of gilt- | to be committed beforehand to a third share of the cost 
edged securities were run up to prices which left an/|of constructing an “ All-British’’ Pacific cable that is 


exceedingly sm all return to the investor. In such le- | not required, the amount being estimated at £1,000,000. 
With such drafts upon the federal revenue probable, and 


| 

1 : | 

cumstances the senior brewery y sec urities, possessing y as 

they did a fair margin of security and giving a far higher with the unlimited power of taxation that will be 
| 
| 


return than was obtainable from Government or railway | entrusted to the Federal Parliament, superadded to the 


priority stocks, became very attractive to investors, and, equally unlimited power enjoyed by the State Parlia- | 
as will be seen from our table, the yield on the best class | ments, it behoves the « _— treasurers to keen the | 
of these stocks went down to an average of about 34 per | purse strings tightly draw: 
cent. On the basis of current prices the average yield} A glance at the figures a ting to the public finances | 
is over 4 per cent., and it is 1 nly on some of t the very of each colony will be of interest. Commencing with | 
select stocks that it falls below 34 per cent. Tak ing »| New South Wales, the revenue for the year ended June 


account the position of these stocks as compared with | 30th, amounted to £9,754,184, or £272,092 more than 

the risk carried by the Ordinary issues, the return com- | that for the year 1897-8. The increase is accounted for 

pares favourably with that shown upon the latter in our | by railways (£199,763), post office (£40,343), and Customs 
} 


tables last wesk. In that connection we regret than an! (£48,257). Adding £106,000 brought forward, the avail- | 
error occurred in last week's tables by which, from the! able total for the year was £9,876,000. The actual | 


wrong pl ia of a bracket, the return on Allsopps| expenditure was £9,728,000, against £9,475,000 for the | 
Deferred Ordinary stock was made to appear the same | previous year (the increase being £253,000), and the year | 
as that on the Preferred Ordinary At the price of 104} closed with a credit balance of £147,000. Such is the | 
for the £10 share the Deferred Ordinary gives a return | Treasurer's statement, but the publication of - Auditor- 
of 6% per cent. . General's report is necessary before it can be properly 


The above » table shows a few exceptions to the general | tested. That report is, ho wever, likely to be delayed, 
movement, but each of these offers some special expla- | that for the previous year having app peared only within 
nation of the contrary tendency. The Colchester | the last few days. As usual, the Auditor-General com- 
Brewery, for instance, was paying no dividend on its | plains of non-legalised payments under the provisions of | 
Ordinary stock in 1896, whereas it has now reached a} the Audit Act, but New South Wales Treasurers either 

5 per cent. basis. Daniell and Sons had only just ignore the audit report altogether, or obtain Parlia- 
succeeded in paying off an accumulation of interest due | mentary sanction for the violations. They have often 
upon the preference shares, while the Northampton} treated such matters in a happy-go- lucky spirit. In 
company had succeeded in paying 3 per cent. on its | addition to the ordinary expenditure of £9,728,000, there 
ordinar y after an interval of non- distribution extending | is a loan expenditure of £2,012,000, so that altogether the 





to three years, and it now pays 10 per cent. per § annum.’ New South Wales Treasurer has disbursed the handsome 
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sum of close upon £12,000,000 in twelve months. 


Carruthers, previously the Minister of Lands. 


_————— SS 


The revenue of Victoria for the year 1898-9 was 
£7,378,000, which compares with £6,887,000 for the 
previous year, the increase being £491,000. Deducting 
an increase of £241,000 in the railway revenue (due 
chiefly to the large quantity of wheat carried), there 
remains about £250,000 to be accounted for. The 
increase in Customs revenue is £112,000, but of this, no 
less than £60,000 occurs under the heading of the live 
stock duties, an accidental movement. The balance of 
the Customs increase, say £52,000, is quite moderate. 
Another contributory, and an accidental one, to the 
increased revenue, consists in the death duties which by 
successive windfalls produced £67,000 more than in the 
previous year. Altogether the improvement in the 
gross revenue of Victoria, regarded by its causes, is not 
significant of any great progress. The expenditure 
account for the year will not be closed until August 31st, 
two months after the completion of the revenue collec- 
tions, and it is impossible as yet to tell what the net 
position is. 

The Queensland revenue statement is the most satis- 
factory of all. The total amount collected for 1898-9 
is £4,174,000, which exceeds the total for the previous 
year by £406,000. The increase is well contributed to 
by every principal heading, Customs yielding more by 
£160,000, railways by £164,000, territorial revenue by 
£14,000, and postal revenue by £25,000. Considering 
the enormous areas of good land at the disposal of the 
Queensland Government, and the increase in settlement, 
the territorial revenue is likely to grow very greatly. 
There is yet time for Queensland to allocate this branch 
of the revenue to public work purposes, and thus 
to avoid borrowing. Theexample furnished by New 
South Wales in treating a territorial revenue of over 
£2,000,000 as a portion of the ordinary revenue, avail- 
able for ordinary expenditure, is a bad one. The 


ordinary expenditure for 1898-9 amounted to 
£4,024,000, and the credit balance on the year’s 


operations is, therefore, £150,000. This sum has been 
handed to the Public Debt Redemption Committee to be 
applied to the reduction of the Public Debt. 

Even South Australia, notwithstanding the effects of 
the long drought upon its pastorai and agricultural 
industries, shows a moderate increase in revenue, the 
amount being £2,665,000 for 1898-9 against £2,566,000 
for 1897-8—increase £99,000. 

The revenue of Western Australia is again improving, 
the total for the June quarter, £678,269, exceeding that 
of any previous quarter of the year. For the year, the 
total is £2,478,000, comparing with £2,754,000 for 1897-8, 
and with £2,842,000 for 1896-7. The expenditure has 
been kept down, and exceeds the revenue by only 
£43,000, making a total deficit as at June 30th of about 
£230,000. 

The Tasmanian financial year closes on December 31st. 
for the first half of the current year the revenue 
amounted to £461,900, against £444,000 for the corre- 
sponding half of 1898, the increasa being £17,900. 
Some remission of taxation is in contemplation. 

The abstract of the revenue and expenditure of the 
public account of New Zealand for the financial year 
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Mr | loss statement of the Land 
Reid has recently handed the Treasury over to Mr | is given in the Abstract. 





ended March 31, 1899, recently presented to Parliament 


states the ordinary revenue and expenditure for the last 
two years as follows :— 








1898-9. 1897 &. Increase. 
£ £ £ 
Ordinary (including terri- 
torial) revenue ........ 5,186,428 4,987,629 .. 198,799 
Expenditure .........0.. 4,858,511 .. 4,602,371 .. 256,140 
Excess of revenue 527,917 385,258 


As in the Australian colonies, the railway revenue shows 
the largest increase, say, one of £84,936. The other 
principal increases are: Customs, £29,766; land tax, 
£30,766, and territorial, £10,503. The indebtedness on 
Treasury bills at the end of the year was £710,000, 


against £730,000 at the beginning of the year. The 


| of the 


expenditure on public works amounted to £916,050 for | 


| the South Wales coal trade a year ago. 
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for Settlements accounts 
The cost of estates acquired 
during the year is stated at £514,982, against £156,826 
for the previous year. 





SOME EVIDENCES OF TRADE ACTIVITY. 


Tat the general trade of the country has been dis- 
tinctly active throughout the current year is a matter of 
common knowledge, but it may be well, perhaps, to 
focus the available statistics on the subject, so as to 
gain some real idea of the progress which is being made. 
In the first place, we have the returns of the foreign 
trade of the United Kingdom for the seven months to 
the end of July. In the early part of the year there 
was a decline in the value both of the imports and the 
exports, but more recently a decided growth has been 
apparent in each branch, and for the seven months we 
have these comparisons :— 


1899, 1898. Increase. 
£ £ % 
Imports .. 276,639,107 271,881,490 .. 4,757,617 .. 17 
Exports .. 149,717,852 132,598,057 .. 17,119,795 .. 12-9 
Re-exports. 38,948,805 37,216,563 1,732,242 .. 46 


It has to be noted that the figures relating to the total 
value of the exports this year include the value of new 
ships, not registered as British, which were not pre- 
viously recorded; while, as we shall see later on, a 
considerable proportion of the increase is to be attributed 
to the rise in the prices of metals and materials for 
textile manufacture—a rise which has lately become 
marked in raw materials generally. We know that in 
certain branches, at any rate, the expansion in the home 
trade has been much more considerable than that in the 
foreign trade. Indeed, the home orders for some de- 
criptions of manufactured articles have been so heavy 
that foreign orders have in many cases been declined, or 
accepted only for delivery at unusually distant dates. 

In regard to the home trade, the railway returns con- 
stitute almost the only guide to the general position of 
affairs, as there are no statistics embracing the whole 
industrial area. These returns, which we have lately 
reviewed, showed in the merchandise traffic carried over 
the principal English lines in the first half of the current 
year an increase of about 8 per cent., and the improve- 
ment has continued since, 


SSeS 


though at a somewhat 
slackened rate, the increase for the eight weeks of the pre- 
sent half-year in the same class of traflic having been but 
little over 4 per cent. as compared with the corresponding 
period of last year, while more than one-half of the total 
gain is due to the fact that the Great Western traffics 
are still comparing with the period of the deadlock in 
It has to be 
borne in mind that the whole of the carrying trade is 
not reflected in the railway returas, a3 a large propor- 
tion of the transit business of the country is conducted 
by water, and as regards that, we find that for the seven 
months ended July the tonnage of vessels engaged in the 


—————— ee ——— 


coasting trade extered with cargoes amounted to 
18,156,900 tons, as compared with 17,793,400 tons in the 
same period of last year, and the clearances amounted 
to 17,929,600 tons, as against 17,517,400 tons. 


In the next place, reference may be made to the returns 
3ankers’ Clearing-houses, which are also, to a 
certain extent, a measure of activity in trade. The 
London returns, much more than those of the provinces, 
are affected by the dealings of the Stock Exchange “ pay 
days,’’ and we have, therefore, to deduct from the aggre- 
gate clearings those relating to the settling days in 
Consols ard securities generally, as there are no means 


a” 
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1898-9, against £864,368 for 1897-8. No profit andj| of ascertaining what proportion of the clearings upon 
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and what to ordinary business transactions. With that 
deduction we find that the clearances of cheques by the 
London banks this year up to the date of the last return 
showed an increase of £600,165,000, or nearly 14 per 
cent. over the corresponding period of last year. And 
in the cases of the provincial Clearing-houses there have 
been increases of 8°40 per cent. in the Manchester 
returns, 9°79 per cent. in those of Liverpool, 17°86 per 
cent. in Newcastle-on-Tyne clearings, and 6 3 per cent. 
in those of Bristol, while a falling off of 2°60 per cent. in 
the Birmingham clearings is probably largely owing to 
the prevailing depression in the cycle trade of the 
district. 

Then we may point to the state of employment 
throughout the country. The latest returns prepared by 
the Labour Department of the Board of Trade is that 
for July, and this showed that the percentage of unem- 
ployed in that month was lower than in any similar 
period since 1890. Of 123 trade unions, with an aggre- 
gate membership of 500,169, the number reported as 
unemployed at the end of the month was 11,305, or 2:3 
per cent., as compared with 26 per cent. in the 117 
uvions with a membership of 461,764 at the correspond- 
ing date a year previously. This is, of course, 
satisfactory state of affairs, for with the improvement in 
the employment statistics further progress 
made in the upward movement in wages, which has 
gone on almost uninterruptedly for the past year or two 
From the returns of the Labour Department of the 
Board of Trade it appears that during the seven months 
to the end of July there ~— changes in ‘the rates of 
wages directly affecting 1,509,650 workpeople, tae 
general result of which was an average advance of 944 
per head per week among the members of the 
unions reporting to the 3oard of Trade. The rise in 
wages is, of course, spread over a very large area, so 
that although the amount of the advance may ‘not 
appear to be very substantial, the aggregate gain to the 
spending powers of the working-classes is considerable. 
The increase in the rates of wages paid has been all the 
more beneficial to the workpeople, because it has not 
been accompanied by any sensible advance in the cost of 
living. Speaking broadly, while there has been a rise in 
the general level of prices, foodstuffs and the articles 
upon which so large a proportion of wages 
instead of rising have tended rather 
the year. 

Finally, there is a steady growth in the revenue. 
During the current:financial year there has been an 
increase in the revenue of no less than £2,563,000, of 
which £765,000 is in the Customs and Excise receipts, 
the two items which are most affected by the expendi- 
ture of the working-classes, while there has likewise 
been an increase in the produce of the income-tax, 
which is a measure of the profits which are being 
derived from trade; so that altogether the revenue 
returns fully confirm the impressions of general indus- 
trial prosperity, which are to be gathered from the other 
evidences of activity to which reference has been made. 
We have said that the general level of prices 
has moved upwards, and in support of that state- 
ment it may be mentioned that whereas at the end 
of last year our ‘‘ Index-Number” was 1973, it has since 
risen to 2035, an advance of a little over 6 per cent. 
But as affecting the condition of the masses, it may be 
stated that the average prices of wheat and meat 


is spent 
to decline during 


are lower, while tea and sugar have been quoted 
somewhat higher in the wholesale markets. The 


largest actual augmentation has been in the price of tin, 
from £91 2s 6d per ton at the commencement of the 
year to £142 5s at the end of August ; but large advances 
have also occurred in copper, iron, lead, wool, and 
cotton. On the other hand, declines have taken place 
in timber and one or two other articles. On the whole, 
however, the general trend of prices, while it has 
naturally fold more or less appreciably upon the cost of 
manufactured articles, has not absorbed any considerable 
amount of the increased wages which have be2n paid to 
the unusually large number of workpeople who are now 
finding regular employment. 





THE ECONOMIST. 


those days has been due to Stock Exchange operations, 


a very | 
has been | 


| affairs 














‘September 2, 1899. 








ARGENTINE AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 
Buenos Ayres, July 31. 
POLITICAL AND FINANCIAL UNSETILEMENT. 


THE 


tory 


position here continues undefined and unsatisfac- 
in the highest Congress has now been 
three months in Session, yet it has not even approached, 
much less debated or settled, any of the numerous vital 
| questions so urgently calling for solution, mainly, 
perhaps, because the Government has taken no initiative 
|in any of them. Nor is it at all likely to change its 
passive attitude for another month, as President Roca 
will leave on the 2nd prox. on his visit to President 
Salles at Rio Janeiro, and itis most unlikely that 


degree. 


V ice- 
President Costa will assume the responsibility, while 
temporarily holding the reins of power, of handling | 


| and settling any really important affairs of State, even 
if Congress, which never pays much heed to a Vice- 
President in temporary control of the Government, 
should be inclined to support him. What is ge rerally 
|and eagerly expected, however, is that the present 
official and legislative stagnation will be vigor ously 
broken up by Senator Pellegrini, who will arrive here 
this week from Europe. That this influential statesman 
will try to impart more vigour to the handling of public 
may be taken for granted, but the public in 
general are expecting so much from him in the way . 
solving public problems that he will probably have t 
follow the same course as General Roca before he ak 
office in October last, and warn them that he does not 
| aspire to be a worker of miracles. But, whatever course 
he may adopt, and whatever measures he may recom- 
mend will be pursued with the energy and outspoken- 
ness of his half-Enaglish blood, which will not allow him 
| to try to please both sides, as President Roca seems to 
think possible, judging from his invariably vague and 


disappointing public utterances since he was elected to 
tae Presidency for the second time, which, io in 


conjunction with the absolutely passive attitude of his 
Government in reference to the great questions of the 
day, would lend to the belief that he considers them best 
left to settle themselves. He may, to a certain extent, 
be right in looking at the present impasse in this 
light, especially as regards the currency, though his 
opening message to Congress there was a vague 
allusion to a conversion scheme that much alarmed 
the market; but, so far, he and his finance 
adviser have left this dangerous matter untouched. 
What the market fears now is that Senator Pellegrini 
may take it in hand for the benefit of the Protectionists, 
as he professes their economic faith, or is at least sup- 
posed generally to hold it. Last week there was a 
Protectionist demonstration in this city,worked up by the 
interested manufacturers, and a petition presented to 





Congress to ‘‘ take national industries into due considera- 
tion” when dealing with the Budget and taxation laws 


for the coming year. The plain E ‘nglish of the guarded 
and vague phrases in which the petition was couched is, 


‘‘Give us higher Customs dues, to exclude the better 
foreign article with which we are no longer able to 


| compete, owing to the appreciation of the currency; 
and do something 
shall all ba ruined, and with us the whole country.” 
The supposition that the ‘‘ whole country ” is bound up 

with their spoon-fed industries is only held by the 
manufacturers themselves. Their ruin would cause 
certainly considerable commercial distress for a time, 
but would in the end be a benefit to the country. If 
Senator Pellegrini refrains from espousing their cause in 
Congress, especially in the way of tampering with the 
currency, these bogus and highly protected industries 
will gradually disappear ; ; but so rooted are Protectionist 
fallacies in the minds of the great majority of our public 
men, and so influential the class that is indirectly 
benefited ky the pernicious system at the cost of the 
| mass of the people, that it is much to be feared some 
| legislation in their favour may bs attempted, although 
| its effects will be short lived. It is to be hoped tha* so 
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influential a man as Senator Pellegrini will not make the 
mistake of espousing a doomed cause. 


FOREIGN TRADE EXPANDING. 


Meanwhile, the genuine industries of the country 
are pursuing their onward march, as shown in the 
official returns of its foreign trade for the first half of 
this year, the respective figures of the total exports and 
imports—in gold dollars, of course—being $89,050,000 
and $57,452,000, a balance of $31,500,000 in favour of 
the exports. The figures show an increase on both sides 
as compared with the same period in 1898 of $7,899,000 
in the imports, and $7,415,000 in the exports. These 
returns would show that the disproportion between what 
the country gets for wh&t it gives in its foreign bartering 
is diminishing, but for the unfavourable fact that the 
increased import returns are due more to fictitious 
Customs valuations than augmented trade, and this 
is one of the foremost grievances which the mer- 
cantile community put forward in its recent petiticn to 
Congress. The imports from the United Kingdom have 
increased by 23 millions of dollars, but the exports to 
that country have fallen off. 


AN UNFAVOURABLE BUSINESS AND AGRICULTURAL OUTLOOK. 


Meanwhile, in spite of these figures, which our 
Protectionist economists are pleased to consider so 
favourable in the foreign bartering of the Republic, 
the general condition of business and the commercial 
outlook here is most unfavourable, and is telling 
on the banks, where the falling-off in the number 
of customers at their counters is visible to all who 
care to see it. The hoped-for revival—not to say 
“boom” in some ultra-optimistic quarters—on the 
advent of General Roca to power has turned out to be very 
much the reverse, as I ventured to anticipate in these 
letters last year, when the appreciation of the currency 
| began. It isan easy matter to go up in the balloon of 
| currency inflation, but a very difficult thing to get safely 
back to the solid ground cf sound money and conversion. 
A Deputy (Morel) brought this subject of conversion 
before the House the other day, but without telling it 
where the coin for the purpose was to come from; all 
the papers laughed at him. There are many experi- 
enced men—merchants, bankers, and capitalists—who 
consider the business and monetary outlook to be worse 
and more critical than they have known it for the past 
decade. The crushing burden of taxation and the 
violent appreciation of the currency have ruined the 
small wheat farmers, who in many places are throwing 
up their farms and leaving the country. Immigration 
is practically at a standstill, as it is neutralised 
by emigration. There is a great falling-off this 
year in the area sown with wheat in the province 
of Buenos Ayres; and competent authorities consider 
that not one-half of last year’s area will be planted. 
Large farmers are leaving their land untilled, as they 
do not wish to court certain loss at the present low 
prices for wheat in the world’s markets. In what is 
called the Granary of the Republic, the province of 
Sante Fé, the same thing is happening, and the general 
conditions for the farmer are even worse, as the taxes in 
that province are much higher than in Buenos Ayres, 
especially the extortionate and illegal exactions of the 
provincial municipalities. In consequence of this state 
of things many of the formerly most prosperous wheat- 
growing settlements, or ‘ colonies,” as they are styled 
here, are fast breaking up, as the tenants of small farms 
are quite ruined, although their last harvest was very good ; 
but taxation and low prices have left them penniless, so 
they are either migrating to other provinces where rent 
and taxation are lowenough to give them a chance, or are 
leaving the country. It is estimated by some experts 
that the province of Santa Fé will plant this year only 
one-third of what it did last year. In the two other 
wheat-growing provinces—Entre Rios and Cordoba—the 
same state of things exists. It is, therefore, no exagge- 
ration to say that the agricultural industry of the 
country has received a staggering blow, from which it 
will be quite unable to recover should the ex-Finance 
Minister prove correct in his recent forecast that the 
premium on gold next year will fall to 40 per cent., as, 





unless rent of land, taxation, and the cost of labour 
be reduced as the circulating medium increases in 
purchasing power, raising wheat, except for mere home 
consumption, will be a losing business. 


THE BUDGET. 


The Finance Committee of the House of Deputies is 
getting on so very slowly with its revision of the Budget 
for next year that it is now foreseen that in spite of 
Congress having opened on the constitutional date, 
May Ist, and the Budget for 1899 having been laid 
before it before that month expired, the Bill will be left 
for consideration to the fag end of the session, as usual. 
The only work of the Committee up to the present has 
been to prune a few millions currency from the estimates 
for the army and navy as framed by the Finance 
Minister, and there is little or no sign of any intention 
to adopt the sweeping retrenchment that alone can avert 
the dangers of the outlook, by relieving the pressure of 
taxation which is strangling the energies of the scanty 
population of the Republic. 





BUSINESS NOTES. 


How Sir Michael Hicks-Beach Escaped a Deficit Last 
Year.—It will be remembered that last financial year 
the revenue exceeded the expenditure by the very 
narrow margin of only £186,000. And the report of the 
Commissioners of Customs issued this week shows that 
but for the fact that a certain amount of this year’s 
revenue was encashed in advance, instead of this small 
surplus the Chancellor of the Exchequer would have 
been left with a deficit. Thus we are told that out of an 
increase of £155,000 in the receipts from the tea duty 
for the year, about £105,000 was attributable to the 
payments at the end of the financial year by a single 
firm of duty which obviously covered tea to be consumed 
in 1899-1900 and not in 1898-9. Although the Com- 
missioners do not say so, the object of the firm in making 
this big payment was to get a telling advertisement. 
Paragraphs and advertisements announcing the amount 
of the cheque that had been drawn and pointing to it as 
indicating thatthe firm held a pre-eminent position in 
the trade appeared everywhere. And while the firm got 
the advertisement it wanted, the Chancellor of the 
Exchequer was opportunely assisted in obtaining a 
revenue sufficient for the year’s requirements. From the 
tobacco duty a still larger windfall was secured. Owing 
to an apprehension that the duty might be raised to its 
former level there was a rush to clear stocks out of bond, 
and the Commissioners estimate that 4,500,000 lbs of 
tobacco intended for consumption this year were cleared 
during the closing days of March last. That means that 
at least £675,000 of this year’s revenue was forestalled, 
so that between tea and tobacco last year’s revenue 
benefitted at the expense of this year to the extent of 
£780,000, and as has been said, but for this adventitious 
gain the closed account would have shown instead of the 
surplus of £186,000 a deficit of about £600,000. 


The Mining Settlement.— In anticipation of this 
week’s settlement in mining shares the account open 
for the rise in Westralian issues was substantially 
reduced, word having been passed round that carrying- 
over facilities would be greatly restricted, and that 
where accommodation was provided the rates charged 
would be very heavy; but, notwithstanding the 
reduction in the volume of ‘‘ bull” commitments, the 
failure of two members, whose business was mainly in this 
department, was announced, the first events of the kind 
for months past, and while the adjustment of the 
fortnight’s bargains was in progress, the account 
of an operator with large engagements in 
American railroad securities as well as in “ Kan- 
garoos”’ was closed. There can be no doubt, indeed, 
that some of the leaders in the Westralian market have 
become nervous at the pitch to which the advance in 
prices has risen, more especially as the profits made 
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while quotations have been mounting upwards have! Co., Pears’ Prefs., and Spiers and Pond, the last- 
mainly gone to professional operators, many of whom | mentioned issue having been particularly affected by the 
are difficult to get at when losses have to be provided | falling offin the dividend from 10 per cent. to 8 per cent. ; 
for, as throughout the ‘‘boom”’ outside investors have | but evennow the yields upon Aerated Bread shares, British 
played only a small part in it. The continuation rates | Tea Table issues, Liptons, Lyons and Co., Salmon and 
were consequently increased, for though in some cases | Gluckstein, and Slater's Ordinary are moreor less consider- 
only about 12 per cent. per annum was paid for the | ably lower than investors in securities of the kind are 
privilege of carrying-over shares, the contangoes upon such | entitled to regard as satisfactory. As in 80 many mining 
issues as Lake View Consols and Ivanhoes ran up to 20 | shares, however, the operators for the rise in these issues 
per cent. and over. Heavy charges are paid more or less | are looking forward to increased dividends in the future ; 
readily, while prices are rising by leaps and bounds ; but the | but though their expectations may be realised, prudent 
position is, of course, a good deal altered when, in addi- | people will base their purchases upon accomplished facts, 
tion to the continuation charges, losses have to be met, | and leave the future to take care of itself. 
as upon the latest occasion, when Ivanhoes showed a 
fall for the fortnight of 24, Lake View Consols 12, allow- ; Cie 
ing for the deduction of the dividend; Associated Gold,| New Patent Law in Japan.—The Mikado’s procla- 
12s 6d; Boulder Perseverance and Golden Linke, 10s;|™&tion of 1855, by which the patent law of Japan 
and Chaffers over 6s, the price of the last-mentioned has hitherto been regulated, has now been super- 
shares having steadily ‘allen from 42s 6d to just one- seded by a new law of a more elaborate and compre- 
half that amount ia a few accounts. The market | “e2sive character. Foreigners are admitted to enjoy its 
has again showed a tendency towards renewed benefits, subject to condition that an arplicant who 
activity, but in many cases quotations are top heavy, and |18 not domiciled within the Japanese Empire must 
there is little inducement to the investing public to | ®PPont a duly accredited agent within six months. 
participate in the business while prices are so largely |The following articles are not patentable :—Food, 
based upon prospects, which may or may not be realised, | iquore, as articles of refreshment, products or pro- 
and so little upon the actual production of gold and the | Visions, contrary to public morality, or public order, 
payment of dividends. In Rand shares, on the other and inventions that have been anticipated, unless 
hand, the contangoes were at about the normal level, | the disclosure was for experimental purposes. The 
and the movements shown by the making-up prices duration of a patent is, as under the old law, 15 years. 
were generally unimportant. Business in this section | A patent may be annulled by the President of the 
has naturally been restricted pending a settlement of the | Patents Bureau if it is not worked within three years 
| political differences; but it is not too much to say that | (2 the proclamation of 1885 the time for compulsory 
if other groups of mining shares had been subjected to | Working was two years) if the patentee makes default 
anything like the same adverse influences, quotations |i" payment of the prescribed fees, which are calculated 
would have suffered much more severely. on a sliding scale, or if a non-domiciled applicant fails 
to appoint an agent within six months. Moreover, the 
grant will be void, and not merely, as in the case of 
Industrial Securities.—For some time past the market | potential annulment, voidable if any of the prohibited 
for the more speculative descriptions cf Home Industrial | inventions are comprised in it, or if the inventor 
securities, which for a while attracted such a large | intentionally either includes in his specification unneces- 
amount of professional enterprise, has been inactive, and | sary material, or is guilty of concealment. The pro- 
in the absence of any tangible support from the general | visions of the new law, which deserve to be carefully 
body of investors, prices have generally given way, for | studied by all who are interested in the law of industrial 
the market is a narrow one, and the jobbers in it are| property, mark a decided advance not only on the old 
accustomed to ‘“‘ make wide prices.” For this policy | one, but in the standard of legal ideas in Japan. 
they can scarcely be blamed, since, while the venturesome 


public find metal more attractive in other directions, it ; ; : 
is only natural that the dealers in such issues should| The Trade of Russia.—In his report for the year 1898 


guard themselves against being ‘“ stuck ” with shares for | ©” the trade and agriculture of the Consular district of 
which there is no free market. It thus happens that | >° Petersburg, Mr Consul-General Michell deals at 
any attempts made by real holders to realise promptly length with the development of the manufacturing and 
result in the lowering of quotations. In many instances, | ining industries which has taken place throughout the 
however, quite apart from purely market considerations, Russian Empire, owing to the high Customs’ tariff and the 
the decline in prices is quite intelligible, for the advances influx of foreign capital. In particular, the production 
during the period of inflation were frequently absurdly of iron, naphtha, sugar, and cotton has been largely stimu- 
extravagant. Taking some of the Industrial issues which lated. In bulk, the foreign trade of the country was larger 
are pretty freely marketable, we show in the subjoined last year than in 1897, the exports showing the greatest 
table how current prices compare with the highest | ©*P®™810n, Germany, 28 heretofore, occupying the first 
quotations of the year, while particulars are also given of place in the exchange of commodities with Russia, while 


the dividends for the past twelve months, and the yield Great Britain followed immediately in succession, 
based upon them :— ‘‘although with diminishing activity as compared with 


the growing development of Germany’s commercial 
| relations with this country.” In the following table we 
show the value of the European exports and imports in 


SS 


Par value Present Highest, Latest 
of Shares. Price. 1899. Divs. Yield. 
£ > c ° 














£ £ 9 A y . : . . 

Aerated Bread ...... . « Te wt... $1, | 1896-8, under main groups, as classified in the Russian 
Apollinaris& Johannis 10 .. 8% .. llA .. 6 6i | Customs returns :— 
Bovril, Ordinary .... 1 .. O55. 0 eee we Be ; ih aes t eens 

Do Deferred .... 1 .. Oe te aw... 5S .. lg | 
sritish Tea Table.... 1 .. 29 .. Sy. Il 48 | Raw and ieenl 

Be TE: cscicces cae ee ee Ge ea 48 Year. Food Half- | Animals, “400.q | Total. 
Harrod’s Stores...... L we SE oe SE oe BS ye Products. | worked 4 ticl a 
Lipton, Ordinary.... 1 .. 47/6 .. 60/- .. ll 45 Materials. | a 

cc 1 .. 24/- .. 2y- .. 5 43, | nnsninaneianiehammmaiamin och seceeusiapetce nena ebtnereneea 
Iwonae(J.jandCo. .. 1 .. GF .. & .. 1 2} | Exports. £ £ £ £ £ 
Pears(A.andF.).... 1 .. le .. Jf .. 10 6}4 | 1898 .... 46,351,392) 25,826,341) 1,825,200 2,301,325 76,304,258 

[eed A. seen bose 0 os SE ow 3136» SS 42/1897 .... 44,810,458 27,581,016 1,851,633 2,061,151; 76,304,258 
Salmon & Gluckstein 1 .. 2§ .. ate ® 34 | 1896 .... 41,331,766 27,932,450, 1,640,600 1,398,150 72,302,966 
SEE. cnekoenan cas 1 .. Sf .. 3H... 10 i | Imports. 

Le eee ; os Slt URE oe DS 4% | 1898 ....| 7,561,991) 32,731,183 163,692, 20,427,875 60,884,741 
Spiersand Pond .... 10 .. 16 .. 20% .. 8 5 | 1897 .... 6,939,616) 31,592,384 175,500 16,383,358 55,090,858 

| 1896 ....! 7,562,208) 33,221,066 246,783, 17,498,866 58,528,923 


From the comparison of prices it will be seen that the | 
declines have been especially heavy in such cases as/| In addition to the European trade, the exports from 
Apollinaris and Jobannis, Bovril Deferred, British | Asiatic Russia were valued at £2,632,562, against 
Tea Table, Harrod’s Stores, Lipton Ordinary, Lyons and | £2,780,253 in the preceding year, and the imports 
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£5,975,551, in contrast with £5,300,365, the aggregate, 
including the gold and silver receipts and shipments, 
having been as follows :— 





1898. 1897, 
£ £ 
DN ccicckasaean 79,891,871 80,004,709 
PIE ss casenecae$ es 76,357,609 75,529,834 
156,249,480 .... 155,534,543 


From this it will be seen that while the value of the 
exports was slightly less last year than in the year 
before, the balance was more than adjusted by the 
increase in the imports. Mr Michell states that, ‘‘ In 
regard to manufactures, Great Britain, as compared with 
Belgium, France, and Germany, has of late years con- 
tributed no great amount of capital towards the estab- 
lishment of industrial enterprises, especially in the 
South of Russia, with the exception, perhaps, of the 
exploitation of naphtha at Baku and other places. 
To a certain extent this disinclination of the British 
capitalist to invest capital in Russian undertakings may 
be attributed to the element of uncertainty which 
accompanies such investment, and which mainly lies 
in the condition always laid down by the Russian 
Government when granting permission toa foreign com- 
pany to carry on its operations in Russia, to the effect 
that it reserves to itself the right of withdrawing at any 
time such permission at its will. Notwithstanding this 
most important qualification, however, Belgian, French, 
and other companies are being founded in Russia 
with great rapidity, and with undiminished confidence in 
the solidity of their base of operations. Many of these 
companies already yield handsome returns on the capital 
invested, some few being in a rather languishing condition 
owing to maladministration, and in some cases to their 
having been too lavishly financed in their promotion. In 
agricultural respects the year was bad for Russia owing to 
& poor harvest of grain in the hitherto richest grain- 
producing parts of the Empire; this failure, moreover, 
succeeded the equally unsatisfactory year of 1897. The 
harvest was either bad or unsatisfactory in no less than 
111 provincial districts, chiefly in those bordering on the 
Volga and in the centre, 83 of these districts having 
yielded bad harvests also in the preceding year. The 
provinces that suffered most were these of Samara, Sim- 
birsk, Ufa, and a portion of Viatka. It is in these that 
succour is now being afforded to the distressed and 
disease-stricken population. The grain harvest of 1898 
was, according to the returns of the Central Statistical 
Bureau, on the whole, a little above the average. In 
consequence of this fact, and notwithstanding the total 
or partial failure of the crops in the above provinces, the 
total exportation of grain of all kinds from Russia showed 
no diminution during the past year; on the contrary, it 
was exported in greater quantities than in 1897, and 
realised good prices.” 


Australian Gold Production and Distribution.—Under 
date July 26th our Melbourne correspondent writes :— 
The character of the returns of gold production for the 
year—the quantity for the seven colonies being close 
upon 2,000,000 mine ounces—leaves no doubt that the 
yield still accelerating, the total value for the year will 
not fall far short, if at all, of £16,000,000, which will 
compare with about £13,250,000 for 1898, £11,000,000 
for 1897, and £9,000,000 for 1896. The industry in 
every direction appears to be progressive. Some dis- 
coveries of telluride ore have been made in South 
Australia, but their value has not yet been definitely 
ascertained. The large yields in Western Australia 
have caused a considerable rise in the stocks, but doubt- 
less this is a matter largely controlled from London. 
The shipments of sovereigns to the Cape continues, 
the steamer leaving Melbourne to-day taking 100,000, 
making a total of £850,000 since the demand sprang up. 
Shipments to San Francisco for the rest of the year are 
being arranged on a considerable scale, and purchases 
are being negotiated for regular remittances. The 
demand for India, which sprung up at the beginning of 
the year, and then fell off, has not yet been renewed, the 
recent shipments being light. The destinations of Aus- 


~ 





The trans-oceanic shipments from January Ist to 
date from four ports present the following totals, com- 
pared with those for corresponding period of 1898 :— 


1899. 1898. 
From £ £ 
MeIbOGIe “i csccsccees 2,717,843 2,769,386 
SIE con ccc cccnkeseus 2,663,052 3,041,222 
AGNES i.ock vadunesade 121,500 158,500 
RINE vaids Kcccexceuune 1,454,362 778,010 
TOG esaccnwes 6,956,757 .,.. 6,747,118 
In addition, shipments of bullion have been made direct 
from Queensland and New Zealand ports. As supple- 


menting the above, the return of gold exported from 
Western Australia, the figures for which up to the end 
of August have just been published, may be appended. 
The total for the month of August is 145,397 ounces, 
valued at £552,511, which compares with previous 
months as shown in the following table, the export 
returns for each month since the beginning of 1897 























being added for purposes of comparison :— 
1899. 1898. 1897. 
Quantity.) Value. | Quantity.| Value. | Quantity.| Value. 
Oz. £ Oz. £ Oz. £ 

January ...... 110,090 418,342 | 93,395 354,903 40,387 | 153,599 
February ...... 100,565 382,147 53,739 204,209 32,526 123,599 
eee 106,098 403,174 | 75,380 286,444 40,296 | 153,126 
DEED oe cacenvees 116,570 442,966 | 84,083 319,517 39,660 | 150,709 
eee 114,623 435,568 | 83,347 316,718 59,112 224,625 
WED a viweascns 161,952 615,421 | 80,749 506,846 53,349 | 202,725 
 ePiiwcdisaute 137,931 524,141 | 76,980 292,524 48,811 | 185,482 
OS eee 145,397 552,511 | 89,395 339,702 65,129 247,490 
September .... “s aa } 89,179 338,880 71,776 272,750 
October ........ ° 116,824 443,933 75,690 | 287,623 
November 111,793 424,813 75,845 | 288,214 
December 95,316 362,200 72,411 | 275,161 


The progress made may be best gathered from the 
aggregate figures. For the eight months of the current 
year to date the total quantity exported has amounted 
to 993,226 ozs., valued at £3,774,270, as compared with 
637,068 ozs., valued at £2,420,863, for the first eight 
months of last year. 


The Life Governors of De Beers. Commenting on 
the incidence upon the De Beers Company of the new 
income-tax imposed by the Cape Government, the 
South African Record writes: ‘‘ The three surviving 
life governors receive their extra share of profits only 
after the payment to ordinary shareholders of a dividend 
at the rate of 36 per cent. per annum. Thus it will be 
seen that the payment of the £100,000 income-tax, 
should the profits of the company be maintained, will be 
largely drawn from the pockets of the governors. 
Having in view the transaction of a year or two ago, 
whereby Messrs Rhodes and Rudd commuted their 
proportion of profits as managing directors for life of 
the Consolidated Gold Fields of South Africa for a new 
issue of shares, we should not be surprised to witness a 
similar proposal in the matter of the Life Governorship 
of the De Beers Consolidated. The only question re- 
maining is on what basis such a commutation as is here 
suggested should be effected. The respective payments 
of extra profits to the life governors cease at their 
demise, and shareholders would naturally have to take 
into consideration, firstly, the actuarial calculations of 
the value of those life interests, and, secondly, the various 
risks and contingencies incidental even to successful 
diamond mining. For all practical purposes 
shareholders in the De Beers Company may regard the 
new tax with profound indifference, but it behoves them 
to carefully watch developments.” What reason the 
Record has for supposing that a commutation proposal is 
not unlikely to be made we do not know, but, at any 
rate, it is well that the shareholders should be reminded 
of the fact that it is not a permanent but only a life 
interest that the governors have to dispose of. 


The Agricultural Returns.—The Board of Agriculture 
have issued the usual preliminary statement, giving 
the estimated area under various crops, and the number 
of live stock held in Great Britain compiled from the 


tralian gold shipments are quite governed from London. | returns collected on June 5th last. The figures, together 
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with those of the previous two years, for purposes of | 
comparison, are :— 


























Crops AND Live Stock. 1899. 1898. 1897. 
Acres Acres. Acres 
i a ctics i cena nema 2,000,981 | 2,102,206 | 1,889,161 
 cininicain kv ese esarceel 1,982,108 | 1,903,666 | 2,035,790 
i og oe eae eta See 2.959.755 | 2,917,760 | 3,036,056 
I, Saks cciensotekbeuwek 547,682 524,591 504,914 
Clover & Rotation (For hay ...., 2,214,883 | 2,381,551 | 2,285,965 | 
Grasses (Not for hay.) 2,593, 068 | 2,529,799 2,567,843 
BE” 4absubdbekoebuns chen 4,807,951 4 911,350 4,853,808 
Pp : _ (For hay 4 339, 025 4,536,315 4,510,333 
ermanent Pasture ° 


Not for hay. 12,291, 662 |12,023,077 12,002,535 


—— 


























I scant eal 16,630,687 |16,559,392 16, 512,868 
ed 51,843 49,735 | | 50,863 
Xo. ' No. “We. 

Cows and heifers in milk orin calf, 2,671,260 | 2,587,190 2,532,379 
Other cattle—2 years and above, 1,341,310 | 1,381,595 | 1,323,230 
Do 1 year and under 2 ...... 1,388,511 | 1,345,844 | 1,360,741 
Dounderl year ............ 1,394,639 | 1,307,735 | 1/284,147 
Total of cattle ............ 6,795,720 | 6,622,364 | 6,500,497 
Ewes kept for breeding ........ 10,460,837 (10,137,932 {10,006,697 
Other sheep—1 year and above.., 6,040,600 | 6,203,858 | 6,219,001 
Do under lycar ............ 10,736,227 10,401,404 |10,114,742 
Total of sheep ............ 27,237,664 26,743,194 {26,340,440 
Sembetierbeediog ........ “375,911 362,200! 334,244 
ee ee 2,247,902 | 2,089,395 2,008,058 
Total of pigs .............., 2,623,813 | 2,451,595 | 2,342,302 





There is a decrease this year, as compared with 1898, of 
48 per cent. in the area under wheat, but most of the 
other crops show an increase in acreage, and the 
numbers of cattle, nn and Pigs 8 are alllarger. ~ 


Wills and Bequests.—The Illustrated London News 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 

Right Hon. Edward James, Earl of Malmesbury, late of 

Heron Court, near Christchurch, Hants .............. 181,504 | 
Mr Edward Penny Trenchard (the elder), late of The 

Timber, Albion, and Ravensbourne Wharves,Greenwich 143,816 
Mr Clement John Andrew Ulcocq, late of 22 Pembridge 

OKC EC Pls caGGe heuer 6300s 62k ses onbesk ee ved oes 133,096 
Mr Henry Walter, late of 62 Finchley road,St John’s Wood 94,342 | 
Colonel Le Gendre Nicholas Starkie, J.P., D.L., late of 

Huntroyde, Padiham, Lancashire..................+. 80,761 
Mr Edmund Ralph Dunn, late of The Oaks, Filiebrook 

ik ig oink b aeann oi pnb en ue o 61,799 
Henry William John, Earl of Strafford, K.C.V.O., late of 

TS se cbnciiesss se ekssveeee abe ccennes 27,486 
Sir Edward Robert Sullivan, Bart. ...............e.e0. 24,412 
Mr Benjamin Wills Newton, late of 2 Clanricarde gardens, 

TET nb bn ek Sse ictedeesdnkeesenvesesess 21,360 
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Dividends payable ........ 2,743,953 25 .. 2,880,656 25 .. 2,720,894 25 
Discounts and sundry inte- 
Ee 4,904,510 89 4,409,656 29 3,497,770 2 
Rediscounted the last six 
DEES Seb euivesscsaues 1,464,836 54 1,464,836 54 1,008,015 68 
OD vbscuskdencveesses 51,995,100 17 28,811,817 48 58,881,988 21 
ee 4,852,706,178 78 ..4,654,831,418 59 ..4,651,876,923 32 
—— 
Cash in hand and in branch f f c t ec 
SEE viccnsasseoniive’s 3,124,418.109 14 --3,131,403,182 5 ..3,130,704,325 31 
Commercial bills overdue .. 83,263 43 . 48,436 18 1,538,014 27 


Commercial bills discounted 


in Paris not yet due.... 367,611,279 51 - 221,427,532 7 


- 234,998,575 9€ 

a. 42,013 43 .. oe 60,683 69 
Commercial bills, branch 

i iccskbnwaskiacs ses 436,883,848 O .. 362,624,573 0 .. 457,783,287 0 
Advances on deposits of 

DL. waucéunnseseeses 996,000 0 .. ped - o * 
Do in branch banks ...... 11,438,700 C .. aes O oe 3,575,006 0 
Do in public securities .. 192,382,379 92 .. 189,364, 3 85 .. 173,213,590 67 


Do by branch banks * 250,067 "389 Oo. 
Advance to the State (Con- 


ventions, June 9, 1857 


247,887,177 0 


220,162,209 0 


and March 29, 1878) .... 180)000.000 0 180,000,000 0 .. 180,000,000 0 
Government stock reserve.. 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ............ 99,627,297 21 99,627,297 21 99,626,904 73 
Rentes Immobilisées (Law 
of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ........ 19,333,522 15 19,316,842 80 18,366,947 52 
Expenses of management .. 2,641,917 49 2,222,544 32 5,106,802 66 
Employ of the special re- 
SED .crbsebsceetenawics 8,407,444 16 8,407,444 16 8,407,444 16 
IND snk cksakanecsdoccs 48,472,476 60 52,186,849 92 30,925,431 44 
Total 4+ vcccoccccces 4,852,706,178 78 ..4,654,831,418 59 ..4,661,876,923 32 


Easy settlement, money at 2} to 3 in the 
5 per cent. on mines in the cowlisse. Three per Cent. 
Rents closed at 100f 90c, Exterior rose 1f50c, and left off 
at 60f 75c, and Italians have advanced to 92f40e. The 
Bank of France statement shows an increase in the 
Bank note circulation which is figured at 3,795,369, 365f. 
The gold reserve shows a diminution of 3 S11, 713f, and 
the silver reserve a diminution of 3.173.361f. 

The cash to-day and last week was made 


House and 








up as 
under :— 
———- Aug. 31. —-——+ - Aug. 24. “A 
Francs. Francs. £ 
Gold ..1,926,902,953 = 77,076,118 .. 1,930,714,664 = 77,228,587 
Silver ..1,197,515,156 = 47,900,606 .. 1,200,688,578 = 48,027,540 


3,124,418,109 = 124,976,724 .. 3,1351,403,182 =125,256,127 

The following are to-day’s closing prices, with the 
variations on the week, in stocks and shares not com- 
— in the subjoined table :—Brazilian Fours 62f 50c, 








; Spanish Exterior 60f 90c, 92i¢ Cuban 
Sixes 9908, —2f; Portuguese Threes, Q4f 20c, 10c; 
Russian Threes 90f; Chinese Fours 102f 30c, 30c ; 


Ottoman Bank 567f, + 1f; Meridional of Italy Rails 


673f, — 2f; North of Spain shares 191f, f; bonds 
247, — 1f: Saragossa shares 244f, + 5f; bonds 310f,— 2f. 
In mining shares :—Tharsis 205f, — 1f; Cape Copper 
101f, — 5f;De Beers 679f 50c, — 7f ; Chartered Com- 
pany 77f 50c, — 3f; Consolidated Goldfields 154f, 
— 7f: Ferreira 580f, — 14f; Geldenhuis 175f,— 
7f 50c; ‘Transvaal Land 44f, — 3f; Buffelsdoorn 
18f, —— 5f 50c; Langlaagte Estate Sdf, 9f; Rand- 
fontein 73f, — 2 Robinson Mines 246f, — 1lf; 
Oceana 24f 75c, ; Simmer and Jack 161, — 2f50c; 


East Rand 173f, - — ot 50c; French Rand 38f 25c, — 


lf 75¢; Durban Roodepoort 80f,— 2f; Rand Mines 
980f, — 29f; Lancaster 76f, —4f50c; Village Main 


Reef 225f50c,— 12f; May Consolidated 129f, — 5f 50c; 
Robinson Bank 86f, — 4f. 


Par. Aug. 31, Aug. 24, 
f c f Cc f 6 
(FROM OUR OWN CORRESPONDENT.) Three per Cents....... 100 .. 10075 .. 100 24 + 0 724 
Paris, Aug. 31. Redeemable Threes.... 100 .. 100 0 .. 100 2% 0 2% 
— Three-and-Halis...... 100.. 10230 .. 102 0 + 030 
The returns of the Bank of France for this week, Jast | Italian ..........ssss 100... 9262;.. 95 125 2 50 
week, and the corresponding week of last year are as | Austrian Gold4%.... 100.. 10175 .. 10125 + 0 50 
follows :— Turkish Fours........ 100 .. 33 .. 23 30 A 
DEBTOR Egyptian Unified » eas a. aS 010 
Aug. 31,1899. Aug. 24, 1899 Sept. 1, 189g, | Bank of France Shares 1,000 .. 4,020 0 .. 3980 0 + 40 0 
ew esac | 7" | Banque de Paris...... 500.. 1,050 0 .. 1,055 0 15 0 
Capital of the Bank....... - 182,500,000 uv .. 182,500,000 u 182,500,000 0| Comptoir d’Escompte 500.. 596 0 .. 598 0 2 0 
ee Se, 2 ee Crédit Lyonnais 500 .. 969 0 956 0 +13 0 
ee 5 .. gonesis 6¢ | Orédit Foncier........ 500... 707 0 .. 705 0 2 0 
OD ieteeane chia bbls ce 002,313 / seseenne ee o* + 
Serve of = Bank and jos — ae | Paris Gas Shares...... 250 .. 1124 0 .. 1,101 0 + 23 0 
its branches............ 105,750 14 .. 22,105,750 14 .. 22,105,750 1 . 5 + 35 
Reserve of landed properiy 4,000,000 0 :. 4,000,000 0 :. 4,000,000 0 | Suez Canal ......... . a . ooo ; “" vane : 35 0 
Bpecial Reserve ............ 407,444 16 |. 8,407,445 .. 8,407,444 16 | Northern Railway .... ++ 2, ve 2, ‘ es 
Notes in circulation. . .3,795,369,365 0 ;.3,632,282,070 0 ..3,541,449,650 0| Western Railway .... 500 .. 1,138 O .. 1,145 0 — 7 0 
Interest on securities trans- es ee ve acnann o | Orleans Railway ...... 500 .. 1,760 0 .. 1,74953 + 10 50 
ae er ed mare 19,081,963 37 20,305,736 60 .. 19,450,170 2 Eastern Railway a ss 500 “a 1,016 0 Ee 1,017 0 ; 1 0 
Ceipts payable atsight . 13,644,588 75 .. 13,432,643 78 15,665,129 74 | Lyons Railway ..... . Bee bat 8B wp Lee Gg > 2 
Treasury ‘uccount current ca aanaasars 3. sarsonssr on | Southern Railway .... 500 .. 1330 0 .. 1,320 0 +10 0 
cre Pieessssies seeces 966,481 59 .. ,285, oe 902,557 21g f Austri Rail. 500 .. | 169 0 . 6 
Current ace s, P : 5.435 73° 5. | South of Austrian ; 0 
‘Do branch banks 1... “SBASt436 0 7. “THOWIa 0 2. Seos80e “9 Rio TintosOrd. ...... 250... 1,152 0 .. 1,121 0 + 31 0 


eee 
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M. Paul Leroy Beaulieu, in the Economiste Frangais, 
continues his examination of the report of M. Piquié, 
Inspector-General of the Colonies. M. Piquié recom- 
mends the transfer of about ten millions from the National 
to the Local Budget; but M. Beaulieu insists that this 
proposal is too timid, and he believes that within the 
next twenty-five years 80 millions at least should be 





transferred from the Metropolitan to the Colonial | 


Budgets. In a word, the colonies ought to pay their 
own expenditure, which they are far from doing at 
present. Three colonies, French Guiana, the Ivory 
Coast, and Dahomey pay the expenses of civil adminis- 
tration, and a fourth, Indo-China, meets, in addition, 
the cost of the native military corps. No portion, how- 
ever, of the expenditure on the French army of occupa- 
pation, amounting toseveral tens of miliions, is paid bythe 
local Government, the whole amount being defrayed by 
the Metropolis. Under a reorganised system, the colonies 
in general, and Indo-China in particular, ought to pro- 
vide for the interest on railway loans contracted, which 
at present falls on the central Government. If they did 
so, M. Beaulieu thinks that they would be deterred from 
wasting their resources on costly and unprofitable 
enterprises. Among these useless enterprises M. Beaulieu 
classes the port and railway of Réunion and the great 
port of Hanoi. It may be of interest to English readers 
to know that the interest on the projected Yunnan 
railway is guaranteed by the l'rench Government, and 
like other railway loans is not provided for in the 
Colonial Budget. Under a better system, M. Beaulieu 
is of opinion that in 1916 the colonies might be made 


self-supporting, but whether experience may confirm this | 
view may be doubted. The French Soudan will be a} 
drain on the resources of the mother country for a/| 


period beyond 1916. M. Piquié calls the Soudan the 


‘military marches,” of the nature of which the recent | 


Voulet-Chanoine incident is a curious specimen. With 
regard to the recent acquisitions as authorised by the 
Anglo-French Convention, Borkon, Tibesti, 
Kanem, and the Lake Tchad district, M. Beaulieu asserts 
that an indispensable preliminary is the construction of 
the Trans-Saharan railway from Algeria to Lake Tchad. 
Otherwise there can be no effective occupation of the 
above-mentioned districts. Ic would almost seem as if 
the recent Anglo-French Convention was likely to prove 


a white elephant to French finance for a considerable | 


period. M. Piquié, inspector, makes no mention in his 
report of Madagascar, probably because there was 


nothing to inspect, the island being still in the stage of 
military development, is unfavourable for the pursuit of 
| civilian inquiries. 


The Moniteur des Assurances publishes the result of | 


the operations of twenty French fire insurance companies 
for the year ending December 31, 1898. The receipts of 
these companies aggregated 113,779,990f (£4,551,200), 
of which sum 105,470,479f (£4,218,819) consisted of 
premiums. The expenditure during the same _ period 
amounted to 93,272,019f (£3,730,881), of which sum 
fire claims on policies aggregated 56,092,629f (£2,243,705), 
and commissions paid for business amounted to 
25,654,420f (£1,026,177). This means that the 1054 
millions (£8,220,000) received in premiums cost 254 
| millions (£1,020,000) to obtain. The fire companies 
complain that the Government levies an undue pro- 
portion on their earnings. Thus during twenty years 
| from 1879 to 1898 the above-mentioned companies 
paid to the National Treasury for stamps and. registra- 
tion 289,850,000f (£11,594,000), while during the same 
period they paid 278,948,200f (£11,157,928) in dividends 
and interest. The French Treasury thus takes more 
than half the profits earned, while bearing no proportion 
whatever of the risks of the fire insurance business. 
During the year 1898 the augmentations on the amount 
of premiums received by the leading companies were as 
follows : — Généralé, 149,000f (£5,960) ; Phoenix, 
440,000f (£17,600); National, 240,000f (£9,600) ; Union, 
960,000f (£38,400) ; Soleil, 240,000f (£9,600); France, 
650,000f (£26,000) ; Urbaine, 145,000f (£5,800) ; Provi- 
| dence, 100,000f (£4,000) : Aiger, 180,000f (£7,200) ; 
Confianes, 70,000f (£2,800) ; Abeille, 150,000f (£6,000) ; 
Foncier, 50,000f (£2,000); and Commerciale, 160,000f 
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(£6,400). The trade returns for the colony of New 
Caledonia for the year 1898 give the following results. 
Total commerce imports and exports combined with 
France, 8,524,097f (£340,964), with other colonies 
341,297f (£13,652), and with foreign countries 7,623,542f 
(£304,942). 

M. Deschant, the President of the Chamber of 
Deputies, has just had an interview with the President 
of the Republic at Rumbouillet, at which the projected 
convocation of Parliament was discussed and definitively 
abandoned. This is so far satisfactory, as it removes 
until next November one element of financial disturb- 
ance. There is for the moment hardly any business 
transacted on the French bourse, except in Rentes, 
which have risen nearly a franc in the course of the week. 


|The Three Per Cent. Rentes are now quoted at 
100°75 but the Three Per Cent. Redeemable still 


remain below par at 99°90. In foreign stocks there 
has been some transactions in Italian Rentes at 92:25, 
and in Exterior at 59°60. There has been an advance 
of four francs in Suez Canal shares, due to improved 
transit returns, the quotation oscillating between 35°50 
and 35°55. A new Russian loan will shortly be placed 
is said, the matter having been 
arranged between M. de Witte and M. Delcasse during 
This 
rumour does not seem to affect Russian securities, which 
remain firm at last week’s prices. The dearth of 
business on the French bourse is due rather to the 
season of the year than to the French political situation, 
which is decidedly better than it wac last week. The 
Waldeck-Rousseau Ministry is acting with a combina- 
tion of courage and caution which is of good augury for 
the future, and President Loubet’s recent declaration 
that he would cause the Rennes verdict to be respected, 
whatever it might be, has had a reassuring effect in 
the financial world. The tendency of the proceedings 


|at the Rennes Court Martial is towards an acquital of 
Onadai, 
| judges, which are in favour of the General Mercier 


the accused, despite the prejudices of the Court Martial 


clique. 

The Politique Coloniale says that the Viceroy of 
Yunnan has just published a proclamation forbidding 
the inhabitants to molest French railway inspectors. 
The proclamation sets forth that the French will pay an 
indemnity for the land appropriated for the construction 
of the proposed railway, which will increase trade, and 
thus become a source of wealth to the inhabitants of the 
country. Nevertheless, says the Politique Coloniale, 
there is great animosity against the French, the tricolour 
flag having been torn down by the populace, and it has 
not been replaced. This newspaper cynically observes that 
if foreigners would be well received in Yunnan they must 
begin by proving that they are not Frenchmen, a state of 
feeling which is of bad augury for French enterprise in 
Yunnan. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, August 22. 


Further details regarding our foreign trade for the 
month of July and for seven months ending therewith, 
are quite as encouraging as the preliminary totals 
referred to last week. If we consider foreign shipments 
of breadstuffs, cattle and hogs, provisions, cotton, and 
mineral oils only, the aggregate value for the seven 
months’ period this year is found to be $377,912,996, a 
moderate falling off compared with 1898, when the 
total was $436,369,263. The increase in the value of the 
five classes of exports mentioned, as compared with the 
like portion of 1897 is, in round numbers, about 
$53,000,000, or 16 per cent., and the gain contrasted with 
seven months of 1896 is approximately $69,000,000, or 
more than 22 per cent. The aggregate value of all exports 
for the past seven months was $687,927,151, almost 
$6,000,000 less than in the like portion of 1898, a falling 
off of less than 1 per cent. When the contrast is made with 
the seven months’ total for 1897, this year’s aggregate is 
found to show a gain of more than $127,000,000, or almost 
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23 per cent., and when the comparison is made with the 
year before that, there is shown an increase of more than 
33 per cent. There is a falling off in the value of 
exportations of breadstuffs this year, as compared with 
last amounting to about $40,000,000, or nearly 22 per 
cent., and in shipments of cattle and hogs of more than 
$3,000,000, about 15 per cent., and in cotton of about 
$20,000,000, nearly 19 per cent. 

On the import side of the international account we 
find the total value of receipts from foreign parts during 
the seven months of the current year to have been 
$448,370,057, a gain of nearly 19 per cent. over the like 
period in 1898, but a decrease of almost 12 per cent. 
when compared with corresponding totals for 1897. As 
has been pointed out in foreign trade records in preced- 
ing months of this year, the relatively greatest expan- 
sion in the value of importations is in that variety which 
comes in duty free, and which includes so large a share 
of raw materials for manufacture. 

In view of the foregoing record of exports, which 
show a moderate decline as compared with the 
seven months’ period for 1898, it is of interest to note 
that the total volume in July this year is valued ata 
larger amount than in any like preceding month of 
which we have arecord. This is due, as may be readily 
inferred, to large purchases abroad of grain, wheat, corn, 
and farm products, particularly cotton. Inasmuch as our 
shipments of manufactured products during July were 
exceeded by those for April and for March last, although 
heavier than in any other preceding month for a year, 
the question has been raised whether the late extra- 
ordinary sales of American manufactured products in 
foreign countries has received merely a temporary or a 
more or less permanent check. When the season is 
considered, it may perhaps be well to await returns of 
exports of manufactured products for August and for 
September before forming a definite conclusion. 

The recent incipient fear that there would be a scarcity 
of currency available to ship West and South-West in aid 
of the crop movement seems to have been entirely 
unnecessary. While the Treasury has issued about 
$16,000,000 worth of gold certificates, with the intention 
of relieving the alleged currency scarcity, that amount of 

‘gold certificates could have but very little effect in reliev- 
ing the scarcity, if one existed. As it stands, there seems 
to be no pressure whatever for funds with which to pay 
farmers for their crops and move the latter to market. 
Western bankers are evidently well supplied, for they 
are not known to have called on New York for assistance 
as in former years. 

The creation of industrial combinations continues as 
conspicuous as ever, although it has lost some of its 
novelty by reason of its almost daily recurrence. The 
latest huge project of this character promises to be the 
amalgamation of the Fall River, Mass., cotton mills, 
interest in which is excited by the fact that three sets of 
promoters are seeking for these establishments. It begins 
to look now as if we were likely to have as much of 
16 to 1 discussion during the next year as a contro- 
versy over trusts, inasmuch as Bryan, the former 
candidate for the Presidency on the Democratic ticket, 
and the would-be candidate for the same office during 
the next campaign, has announced that silver shall not be 
relegated to a second place, and that while he is willing 
(mark the word ‘“‘he’’) that anti-imperialism and anti- 
trusts shall be given a place on the Democratic plat- 
form, he will on no account be a party to any 
movement whick looks to relegation of the money 
question to a back seat. He declares that he is willing 
to open, to consider, and attempt to decide the question 
whether 16 to 1 is the proper ratio or not, if his party 
so determines ; and that whatever the determination of 

his party may be as to the proper ratio, he will abide by 

it. Personally, however, he regards the ratio of 16 to 1 

as nearly correct as it is possible to fix it, and that if, in 
the course of eyents, he should again become the 
standard-bearer of his party, he will stand just where 
he did before, but, of course, upon such additional 
planks as in the judgment of the organization he repre- 





sents, may be inserted in the National Democratic | 


platform. 
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Presidential factor may properly be quoted higher than 
it was a month ago; and although it is too soon to form 
a definite opinion, it may be safely said that no other 
probable candidate looms up with sufficient prominence 
at this moment to make him worth discussing. 

The Dewey movement, of which I wrote you a long 
time ago, is evidently being conducted as a still hunt. 
Those who are interested in it are wise in their day and 
generation, and are not permitting their desires to be 
thwarted by making public their plans too early in the 
season. It is known that they, and by “they” is 
meant a number of the most prominent gold Democrats 
and others, have left no stone unturned to induce 
Admiral Dewey to give favourable consideration to a 
proposition looking to himself as the nominee of the 
Democratic party in 1900. Dewey has declared that he 
could not stand the strain of such a campaign, and that 
he could not consider such a proposition. There the 
matter has been allowed to rest. But, after Dewey gets 
back, and the American people have had an opportunity 
to get close to their idol, if it should happen at the proper 
time that he could be induced to permit his name to be 
considered as a candidate for the Presidency, he could 
undoubtedly have the honour, and, probably, no other man 
living could defeat him for the office. Dewey's platform, 
if he should run, would probably amount to little more 
than ‘‘the American flag.’”’ From the point of view of 
the so-called Imperialist, with which idea the Republican 
party's fortunes are linked, the nomination of Dewey 
would eliminate some of the promised controversy 
between the two great parties. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Beruin, August 30. 

The condition of the Reichsbank continues to improve. 
The statement for August 23, shows a further increase 
of metal amounting to £822,250 to £42,985,400, which 
is only £2,019,000 less than the metal stock at the 
corresponding period last year. The circulating notes 
diminished by £800,000, and the untaxed note reserve 
now amounts to £7,049,300, which is an improvement 
of £1,679,500 over last week, though it is still far less 
than it was last year at the same time—£9,413,450. 
Loans and discounts diminished by £782,400, compared 
with a diminution of £1,299,750 last year, and are still 
£4,222,900 greater than then, now amounting to 
£41,487,250. Deposits increased by £620,100 compared 
with an increase of £1,250,250 last year. 

Money is in demand and rates are stiffening. Private 
discount was quoted at 4} per cent., and money on call 
after the monthly settlements was obtainable only at 
54 per cent. This is } to 4 per cent. more than was 
demanded last Saturday. 

The bourse is still dominated by dear money and the 
Transvaal situation. The tendency here is to expect 
the worst, but the more confident attitude of the London 
financiers has hitherto prevented stocks from being 
seriously affected. 

The course of the bourse to-day was typical of the 
entire week. Money for monthly settlements was not 
plentiful enough to encourage heavy trading, and the 
Transvaal situation was regarded as more disquieting 
Transvaal Railway and Dynamite Trust shares opened 
very weak, and at depressed quotations. 

The lower tendency of the New York stock market 
yesterday was also an unfavourable factor. The news 
from London strengthened American railway shares, and 
the tendency of the entire market was slightly better 
until the private discount rate began to advance again. 
The week has been without really noteworthy features. 
The market was generally stronger on Thursday and 
Friday, but since then has been subject to influence 
from any source. 

The settlement prices of some of the principal papers 
dealt in on the Berlin bourse for August and July are 


Ridiculous as it may seem, Bryan stock as a | shown in the following table :— 
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August. July. 
German Imperial Threes ocs ae BR 
Prussian 3 per cent. Consols...... 88°75 .... 90°10 
Austrian Credit Shares .......... 24025 .... 239 
POONER: TADEOE co ccsccvccconsveve LIS TO cove 147 
Handelsgesellschaft ...........0.. 168 osce ktm 
Darmstiider Bank............0.. . 149-75 151 
ee SS Ee or en 206 208 
Disconto Commandit ....... once aero 196°25 
Oe err 16350 .... 16475 
National Bank for Germany ...... 14 ocae one 
Russian Bank for ForeignCommerce 143 154 
Dortmund Gronau ..........00.. 181-50 182°50 
EABDOK BGCHOUET 606s cc cccccccccs 163 eoee 16450 
CaneaGa Pacifis. .....2.0cs0+ OT. ee 
St Gotthard Railway ............ 143-50 144 
Italian Meridional .............. 133-25 136 
Italian Mediterranean............ 10525 ...2. 105% 
Jura Simplon......... hacia sean 2 See 
Northern Preferred ...........00. 78°70 77-60 
Austrian North-West Railway .... 121-75 122 
Austrian Elbe Valley ............ 128 129 
Prince Henri Railway............ 113°50 110-25 
Swiss Central Railway............ 142:50 142:50 
Swiss North-East Railway....... - 97:50 98 
MEE seccctsuesnanse a 82 
WORII VISTI. 0 occ cincnseccee 416 413°50 
Buenos Ayres Sixes ........cceee. 42 45°25 
SE IES crnnawnestiseseneas 97:50 98-25 
SO OUID Si a 6s6ccndkenyensows S375 «coe SOOO 
PI DEE kcescavevtnnnctaee 10050 .... 1005 
Russian 4 per cent. Consols ..... - 9950 100°5 
Russian 1880 Loan ........:.cc06 S950 ..ce 1D 
Russian 4 per cent. Silver Rentes.. 99°50 .... 99°75 
Russian 1896 3 per cent. Gold .... 88 89°50 
Russian 34 per cent. Gold ........ 95:50 97 
RE its cal Gan eid deus eeivkde.e% 58°75 60-50 
Transvaal Railway .........ceee. 227 235 
Turkish Converted .........s00. - 26°75 26-90 
Hungarian 4 per cent. Gold ...... 98°75 100 
Hungarian 4 per cent. Kronen.... 96 96°50 
Hamburg-America .......... ai 125 126°50 
North German Lloyd ....... 120-50 121:50 
ee 162°75 162°7 


Capitalists are again becoming a trifle uneasy over the 
continued downward movement in the quotations for 
German public loans. It is pointed out that the upward 


and downward movement of interest is international, as | 


is, to a certain extent, also the ebb and flow of industry, 
yet German public funds have fallen further than the 
bonds of most of the other great countries of Europe. 
The English Consols bearing 2% per cent. interest until 
1903, when they will bear only 24, have fallen only 64 
per cent. since the end of 1897, and the French Threes 


have fallen only 34 per cent., though political conditions | 


would, perhaps, have sufficed to explain a much greater 
fall. During the same period the German 3 per cent. 
loans have suffered a decline of from 9 to 10 per cent. 
This cannot be explained, it is claimed, by more stable 
financial conditions in the western capitals, 
per Cent. Austrian Gold Rentes, the Hungarian Four per 
Cent. Gold Rentes, and the Russian Fours have, during 
the same period, declined only 2 or 3 per cent., and are 


now quoted not much below the small amount of German | 


4 per cents. still current. 

Herr yon Miquel, the Finance Minister, recently 
pointed out one cause of the more stable quotations of 
English Consols compared to German loans—namely, the 
existence of a larger investment class in England. 
capitalists with whom I have talked say a more potent 


reason is the constant increase of German loans and | 
emissions under circumstances that necessarily depress | 


the market. 

There is a growing class here which deplores the con- 
version of the 4 per Cents. into 34 per Cent. bonds, and 
the issue of 3 per Cents. at all. Recently published 
Statistics show that the conversion was followed by an 


enormous diminution in the number of middle-class bond- 
holders. 


passed into the hands of acomparatively small number of 
capitalists. There are now 205 holders of these bonds, 
with amounts ranging from £50,000 to £500,000, while 
nine have more than £500,000 each. There are alto- 
gether 275,226 holders of these bonds, and 196,040 have 
less than £50 each, and 62,568 of this number have less 


than £25 each. The statistics afford no light on the sub- | 


AS 
ject, but it is certain a considerable proportion of these 
holders of small amounts of State papers are persons in 
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e ° . | 
Of the total amount of converted Prussian Fours | 
—£179,400,000—the greater part’is thought to have | 
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| Governments for delaying the conversions, in case they 
| were to be undertaken at all. 
| but the Governments did not take advantage of this 
| opportunity, waiting until 1896, when the rate had 


| 1887. 
| Schwerin 


as the Four | 


Some | 


| a profit 


last 5,000 were sold, with a profit of 700,000 florins. For 
the second half- the Credit Anstalt has another 
extraordinary transaction to register—profits amounting 
| to 900.000 florins from the emission of the Hirtenberg 


| 
| into 34 per cents. 
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positions of slight financial responsibility, who are com- 
pelled to maintain a guarantee fund. 


There isa disposition in some circles to criticise the 


The average private 


| discount rate in 1894-95 was 1:77 and 2-02 respectively, 


advanced to an average of 2°99, before beginning. 
Within the next two and a-half years there was a total 
conversion of £280,000,000 of 4 per cent. German bonds 


It is worth noting that South German 34 per cent. 
paper has suffered more than the North German since 
The Imperial and Prussian Mecklenburg- 

and Hamburg loans have fallen about 4 
per cent., most of the Southern loans 5 or 6, or even 
more. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, August 29. 

The Austrian Government is anxious to show that it 
can decree acceptable things by the aid of paragraph 14, 
the first results of which were so hateful that they have 
caused a rebellious spirit to awake in all parts of the 
| Empire, and to bloodshed in some. The newest measure 
which has been decreed is a facilitation of the transfer 
of property for land owners and the small house owners 
in cities. The decree reduces the tax for transferring 
property either by gift, sale, or inheritance very con- 
siderably, and makes no difference whether the property 
has changed hands in one year or in fifty. 
The amount of the transactions at the Vienna bourse 
during the last six years may best be judged from the 
amount of tax paid on such transactions since first the 
tax was imposed. The figures are as follows :— 


Florins. 

SN cckas oe eeses uae cusesWeaawacnen 952,236 

EE tks de ddaws ok deen eadheueweees 387,478 

ST thins koalaao aa eiia eee alesis 332,717 
Dea stara tee pn dem aemereg keel Raacaceicads 826,119 

a: thas atctave aoe av ate ead ameesee een 801,441 

BR acid da ihaate Se athe an eae eats 579,546 


Apparently 1898 is by far the best year in the six, but 
this is n j At the end of 1897 the tax 
on dividends and premiums was raised to five times its 
original amount, and the tax for all other transactions 
was doubled, so, though the tax yielded to the Exchequer 
nearly one million florins in 1898, in reality the number 
| of transactions was not much higher than in 1896-7, 
| and was lower than in 1894-5. 

The balance-sheet for the first half of 1899 of the Austrian 
| Credit Anstalt, whose shares constitute the standard 
| security of the Vienna bourse, was published about a week 
ago. The total net receipts were 3-04 million florins, and 
| never once in the last eighteen years have the half- 
year’s receipts risen so high. The difference between 
the first months of 1898 and 1899 is 850,000 florins 
|in favour of the latter, and the improvement must be 
attributed to different causes. The higher rate oi interest 
| gave opportunities for making the bank’s capital pay well, 
and a general improvement in trade and commerce caused 
the branch es to produce better returns than ever 
before. But the most important transaction of the half- 
year was that in the shares of the Alpine Mining Company, 
of which the Credit Anstalt purchased 20,000, at a rate 
somewhat below par. In the first half-year of 1898 
10,000 of those shares were sold, with a profit of 350,000 
florins : towards the close of 1898 5,000 were sold, with 

of 450,000 florins ; and in the spring of 1899 the 


ot really the case. 
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| Anstalt was only the prelude to the general meeting held 
'Jast Tuesday, in which it was resolved to increase the 





cartridge manuiactory. 


The publication of the balance-sheet of the Credit 
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bank’s capital from 40 to 50 millions. Though the 
Credit Anstalt might, in the opinion of experts, have con- 
tinued some time longer without increasing its capital, 
there were three reasons for inducing it to do so—the 
continual growth of its business transactions, the 
increased number of branch offices, and the present 
progress of industrial enterprise. For thirty years the 
Credit Anstalt has found a capital of 40 million florins 
sufficient for its wants. From January 1, 1900, it will 
dispose of a capital of millions, besides reserves 
amounting to 20 millions. 

The harvest in Austria is not yet complete. Rye and 
wheat were reaped in good weather, but the quality is 
by no means satisfactory, for the corn had been laid low 
by excessive rain, and there was a large proportion of 
empty and mildewy ears. Barley has also been reaped 
in most parts, but only in Moravia and Silesia is the 
quality and quantity at all satisfactory. Oats promise 
better than any other kind of corn; and of vegetables, 
sugar beetroots have yielded large quantities of excellent 
material, which is being busily conveyed on all the rail- 
ways io the sugar manufactories, that are all hard at 
work. 

The average weight of this year’s beetroots is 335 
grammes, against 305 grammes last year, and they con- 
tain 11-3 per cent. sugar, against 11 per cent. In Hungary 
the beetroots contain 12:4 per cent. sugar, against 14 per 
cent. in 1898, but that was an exceptionally favourable 
year. The fears which were entertained some weeks 
ago with regard to the sugar beetroot harvest are now 
completely dispelled. 

During the firet six months of 1899 t 
Austrian railways extended over 1] 
against 17,503 kilometres in 1598. 
during this period were 131,194,537 fi, 
more than in 1898. The number of 
was 62,094,513, being 7,558,197 
goods transported was 47,191,144 
tons more than in 1898. When 
rails is taken into consideration, 
metre were 114 fi lowe: 1an in 15895, being 7,172 fi per 
kilometre during tbe first half-year. 

A new tariff for goods has been introduced on the 
Oriental railways, which reduces the price of 
by 20 per cent. 
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he total length of 
8,293 kilometres, 
The total receipts 
that is, 3,674,125 fi 
persons conveyed 
The quantity of 
tons, being 2,279,290 
he increased length of 
he receipts per kilo- 
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NEW LOANS AND NEW COMPANIES. 


| The new issues of the current year, exclusive of vendors’ 


shares, &c., have been as follows :— 


Capital Applicatior 


nt First 


Nominal Offered to Payment Further 
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Capital. the Public Thereon. Liability. 
4 & & 
Amount previously subscribed... oo ook ] iS ie 
Issues of the week 
GrantA s Hotel, ¢ nt ) ) 
D 4 t 
Ox . x 7 
Total offered for bscriy 1 to dat Tota d for subscription for th 
in wl e yerr 
bare eueegpendsosuns £ EE SS aug cvucttesndestdaeeas £150,173,365 
Di sercavenensnsa sais l ST b60encksvaseas neennoen 157,299,00 
Dh kvGh b> oheeucss6o nes 119,356 189€ 152,806,791 
i 1896 111,938,428 1895 104,690,104 
B EBDB. occrescccesvecvees 41,224 | 1894 91,831,505 
' 
| MEETINGS, &c. 
. a ; _— - aaiete 
HANNAN’S BROWNHILL COMPANY, LIMITED 
An extraordinary general meeting of the shareholde: n Han 
nan’s Brownhill Company, | ] s held 30t1 
at Winchester House, I lon, 3 uirma 


presidin 


; The secretary (Mr A. S. Rowe) ha ] é 
ing the meeting, 

The Chairman said : I have just returned from the shareholders’ 
meeting of the True Blue Mining Compa ho h urried 
unanimously a resolution to sell their property, with : ts assets 
including cash in hand, the call 2s per are on the capital of 
their company, and also the whole of the machinery and plant at 
the mine, at the price of £3,500 in cash and 30,000 fully paid up £1 
shares in the Hannan’s Brownhil! Gold Mining Com} , Limited. 





atistied 


The directors and shareholders of the True Blue are’ that 
the transaction is an advantageous one for them, beca not only 
will they save all the expense of exploring their property d 
putting up machinery, but they als 


On the othe 
will be found in 


dividend-paying security. 
that a portion of our lode 


eers report 


property, 
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| and your directors are convinced that the acquisition of that pro- 


—— 


perty is essential to the longevity of our undertaking, securing, as 
right to follow our lodes to any workable depth. Our 
engineers have always impressed upon the board the desirability of 


securing additional acreage for the Brownhill Mine if it could be 


t does, the 











lone economically and prospects warranted the outlay. I think 
only right to mention here that it was entirely owing to their 
Vigilance that it was possible to peg out a small adjoining area 
n which the new mill is now situated, as well as the Cygnet lease, 
which has 1 turned out to be of such great value, the Brownhill 
| nded Company having proved that the rich lode struck in that 
I rty dips into the Cygnet lease. As already stated, the pur- 
use consideration to be paid for the True Blue property is £3,500 
u and 30,000 shares, and as the latter will stand in your 
books at £1 per share only, the total purchase price will thus figure 
at £0 0. It should also be borne in mind that the cost to us of 
t I Blue property will be reduced by the cash in hand and 
t ] 1 the at present uncalled capital of that company, 
inting together to about £16,500, out of which the £27,500 
ipensation to the directors of the True Blue company will be 
lefrayed. The machinery and plant of the True Blue will also be 
ta ver, in addition to which we expect to make a profit on 
the sale of our holding of the True Blue shares. All of these 
items to our advantage against the purchase price. 
To enable the transaction to be carried through it will be 
necessary to increase the capital of your company by 30,000 shares, 
, from £110,000 to £140,000, which is still a small capital for a 
par wning t such valuable mines, with a total area of 51 
acres. I do not think I need say any more, and I now beg to move, 


That the provisional agreement 





submitted to the meeting, entered 
il ret we the company and the True Blue (Hannan’s) Gol 
Mine, Limited, providing for the purchase of the entire under- 
taking of the True Blue (Hannan’s) Gold Mine, Limited, for the 
nsideratior £3,500 in cash and 30,000 fully paid up shares of 
£1 ea Hannan’s Brownhill Gold Min Com Limited, 
be and the same is hereby ratified and confirmed.” 
( Ne seconded the mot 
] i iid he saw it st 
this my s mine ha 
va e or H r iat VE 
ne they h king upon, but an exten of the Brown 
hill Extended le. He yuld like b formed of the distanc 
fr t] f that body to t poundar f the True Blue 
g nd, as W as the angle at which lipped. — 
( the position of the Brownhill Ex led lode 
h their valuable ore body, was wh this com 
pa n ving ne of the lowest leve the fourth leve 
Tha i le} h 580 ft. H uid not say exa y the dis 
tar fr he » to the True Blue b lary h erence 
t map, but it was comparatively the same distat from their 
Cygnet ury to the True Blue boundary. H umed also 
tl ! ( ed the same a sit had be ppi ut 
the uy evels 
Ir | n asked how mar i | 1 l in the 
T: I i what ] 
I ( 1a lhed h t Oly 
1 Ll t h ( W l i i 
Mr Dav remarked that th were told that the T Blue 
i pai 30,000 shar ls mpan col 
i th S¢ ¢ the mi Now, the 30,000 ires f 
’ were nsidered very valuable; up to the pre t 
the 7 Bb! id not paid 1s dividend, and he w 1 ther 
ipon what basis the: gt thos 
| ( nan s t was believed that in the True Blue tl 
had a \ valuabl d They were giving to t T 
sharcholde: ix shar for every twenty-f True Blu ures 
so they were not getting anything | the amount that ¢ Davie 
. : 
[r. ] it tl holders mus f irse 
{ their best interest in this matt 
t a I at rr red exp ti 
The m was then put to the ng, a 1 1 carried. 
( rman nex 10% Th upital of the company 
be it to £140000, by tl £ 350,000 new shares 
£i eacl ; 
( nel N nded the motion, wl ’ reed t 
The Cl in intimated that the latter resolution would require 
irmati but due notice would be given of the m ig for 
1) 
I 1 es th termi i. 
TOWR ED. 


ANNA GOLD MINES OF WESTERN AUSTRALIA, LIMIT 


An extraordinary general meeting of th hareholders in the 
Towrar Gold M . Western Aust: 1, Limited, was held on 
1e 28th ult. at the Institute of Cha 1 A intants, Moorgate 
pia . r Charles W. Man I } sidi ) nsidic 
the f resolution, vi ‘That the | of the :pany 
be increas » £150,000, by the creation 5,000 new sh yf £1 
t 4 h , 

The followi is from t f ul rep he pr lings, 
upplied t by the company: 

The retary (Mr A. S. Peake) having read the notice calling the 

eetin : 

The Chairman said: The circumstances which have brought 
bout this meeting is a proposal to as the capital of the 
T unna Com} by the increa 25,000 shares of £1 each. 
can, I thi pu this matter before you in very few words. 
You will remember that on July 24th 1 vs sent to the share- 

aa ae cnr aT 
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September 2, 1899. | 
t an arrangement had been come to with regard to the | There 


holders t} 

Consolidated Gold Mines of Western Australia, by which the | then ir 
working leases of the Yellow Aster and the option of purchase was 
concerned. The Yellow Aster claims are north of the Towranna 
and north-east of the Towranna Queen. This was first pegged out 
four years ago. Dr Clement, who was out for two years on this 
field, and had ample opportunity of forming an opinion of it, | existin 
always spoke in the highest terms of the possibilities of the Yellow | { 
Aster. He strongly urged us to get possession of these claims if 
I shouldlike to put you in possession of the terms in which 
he wrote, and I will read to you the report which he has furnished 
us with. He says: “The circumstances which have 
about the proposal to increase the capital of the company by 


time. 


rmat 


possible. 


mine 


the low 


accessories of the 


worked out, and, so far 


g about 


averaging ab 
congratulate thems 


ought | depended almost ent 


wes al ‘ ~ id 
Was aiso a ¢ nds 


1 course of erection, and capable of treating 1,200 tons of 


tailings per month, and an assay plant, together with buildings and 


other : 


f 


mine. All 
The ore at the mine 


these were taken over at the 
down to the 110 ft level had been 
as they knew, there was no payable ore 

At that level they had come across three 
width from 3 ft to 27 ft, together with a reef 
wide. He thought the shareholders might 

that obtained possession of the 


hat 
lons varying i 
it 5 ft 
they had 
and plant in apparently good order. Their future r 





1OW 
upon how the mine would open out at 
E 


rer levels. 


25,000 new shares of £1 each can, I think, be put before you clearly After some discu 


in avery few words, You will remember that on July 24th, a M 
notize was sent you that, after considerable negotiations, a working 


lease of the Yellow Aster claim had been obtained from the Con- 





practically PI 
been sunk to a dept f 180 tt. 


a. © 
ally exhausted th 


Oxley id that at the present moment they had 
levels, and the main shaft had 


They had put in a drive; and the 


pper 





solidated Gold Mines of Western Australia. The Yellow Aster is | manager reported he had discovered a promising formation. They 
the name of the mining claims immediately adjoining the Towranna | had three formatio1 f a distinct character, besides the reef at the 
and the Towranna Queen on the north side, and was the first claim | 110 ft level, fr h they had crushed over 3,000 tons, yielding 
pegged out on this field by the original prospectors some few years | a value of ov to the ton. The company was formed three 
ago. Dr Clement, who was nearly two years at Towranna, always | yearsago. At th nt moment they had only sunk to a depth 


ke in the highest terms of the possibilities of this claim ; 
Mr Hardy, our present 
and cable for m t has strongly urged us to obtain possession | for 
of the Yellow Aster if possible. A few extracts from his report will | or 
place you in full possession of his ideas on thi 
report dated February 12th, he says the reef 
Towranna claim (the principal place from which the st 


al 
and | of 180 





nths pas 








unager out there, in almost every report | last twe h S 
and they w 1 have, with the proceed 





ed with only £14,000 capital, and thie 
1 been wasted. The cyanide plant was paid 
; of the tailings, £6,000 
the lower levels. Their 
they could purchase a 


£400 or £500. 


00 to expend in the development of 
ras only ul ft 5-head, but 
ld for a sum of about 
7 
i. 





ln then 1 minate 





crushing has so far been taken), runs east and west parallel wi eB oe eee See 

{ster boundary for some distance, underlying into Aster property at CRYSTAL PALACE COMPANY. 

a depth of 30 feet. The avquiring of this ground woyld enable us to __ The ord ‘y general meeting of the shareholders in the Crystal 
work the reef toa depth, which beyond doubt would add imm ly | Palace Compa is held on the Slst ultimo, at the Cannon street 
o the va of your property.” He goes on to say ‘In ad n|H London, Mr d W. Biggs (the chairman) presiding. 


this, 1 consider that the reef formerly worked 
ormer manager, would pay well to re-open.”’ Again, i 
Hardy ‘‘T consider the prop: 
tion to your mpany. There are at t 


£Vii UY YUU 


S&Vs: 








Mr W. Gardiner) having read the notice con- 


in ving the adoption of the report, said he had 


gross revenue had increased by the sum of 


lyin it grass. in close proximity to that they had received £2,900 less from 

that will average at least 1 ounce per ton. The reef from which | the refreshment contract—a reduction which was only temporary, 
° ° " ‘ . > . 1. al ” T lL, D ‘Rice a ae 1 ta 
this ore was raised is 2 feet wide, and has been cut at a depth of | and not likely ] had been very busy at the Palac« 


et by a vertical shaft. It also has been opened out on the 















































Palace for some months 























surface for aconsiderable distance, showing an unlimited quantit was likea g p; but it wa rk that had to be done 
ff ore in reserve. The trend of this reef is north south, if hat wv Tut the dire s expected to derive con 
ind sh l traverse the Towranna lease, but as yet no work has | enefit. I ‘ encouraging to find that since the 
been done to prove its existence. I consider the most valuable part | half-year the number of admissions had still further 
the property is where our workings on the southern bounds increased. This 3 the changes were gcing on, must be 
dis e the Towranna reef underlying into it. Att present time egarded as a time of preparation, and h ald be greatly disap- 
l ive, extending along the boundary line, shows the reef on the | pointed if ur the mpany did not get their reward and 
Yellow As be worth from 2 ounces to 3 ounces perton. T up a harvest that would satisfy all of them. As to the refresh- 
widt the reef is 1 f to 1 foot 6 inches. and has « — ment contract, he 1 t 1 that when it was let to Messrs. Lyon 
ance of going down.”’ In a cable received only a few days he | and Co. the directors stipulated that the prices of refreshments 
says, further, “Am now raising first-class ore on both propertic sh uld be on a popular basis; and under popular prices the sales 
‘hat is t the Towranna and the Yellow Aster. : had increas that the company were likely to get 
} l regoing extracts it is« nt that Mr Hardy regards | bout the sai tu formerly, as the expansion of 
the Aster as a most desirable acquisition, and your board being th siness a been steady. \s to the music oe 
the sa pinion, had obtained a working lease of this property f Sunday th was & question Upon waicn 
eighteen months, in nsideration of a block of 7,500 shares fully |. \ Ailkerence Ol pinion, but if there 
paid, with the option of purchasing the property right out at the | Was n th 5 g) Mm sunday al the Albert Hall and 
l of this payment of a further block of 10,000 shares. In order | ¢lsewher wrong to have music at the Palace? Share- 
to car: ut this it becomes necess t 1 holders repres 70,000 votes were heartily in favour of thesé 
further issue of shares, as, after paying over 7,500 shares for ncerts, W hich th ( ; meant to continue. 
the working lease, there remain only a few hundred shares u Mr Sch ‘ the adoption of the report, spoke of 
issued. The proposed new creation of 25,000 shares, after providing the im uc the train service t the Palace. lt 
10,000 shares for the purchase of the Aster, will leave the compa would } t shareholders to learn that already 
with about 16,000 shares on its hands unissued. In view ot t F e stations were served with over 500 trains 
considerably extended area of ground, about a mile in length, that 1 150 o and there were already sufi- 
we have now tried to deal with, a capital of £150,000 cannot be | cient\really good trains to makea frequent visit to the Pala 
regarded as in any way excessive, and for the satisfactory develop- » Tun dow! linner, for example, there and back in twenty 
ment of tl mpany it should have ample resources. I believe | minutes—a + ma ndeed. Season ticket holders could 
that t rrangement entered intoas regards this Yellow Aster will | OW obtain a first-class return ticket from Lond ne for a shill 
turn out greatly to the advantage of the Towranna Gold Mines of | Upon mere S 1 ol ut the booking of 
Western Australia. Having placed before you the isons for the | 48 they would tainly get to know all the best trains (whic 
course which we have taken, I beg to propose the resolution arranged at vel nver t ho t wa safe t predict 
which is now before you. class of I] ! n t holders (north of the Thame 
Mr S. R. Bonnard seconded the motion, which was, after some | bad been practica extinct for five and twenty years 
unimportant discussion, carried unanimously. | would s ! Q t most important of the ) 
The Chairman said that this concluded the business of the | improvement is th w arrangement for through booking 
meeting, and the resolution now carried would be submitted for | including ad , inderground and all Me tropolitan 
confirmation in a fortnight’s time, of which shareholders would | Station a ; the Pa Chis had only been it 
eceive e notice for f u fe as no less than thirteen or fourteen 
ihe | dings then terminated. railway ! 1 \ involved, _very long and _ laborious 
negotla i pero ry to all « yuld be 
; rranged. 1] tot t, he stated that 
CUDDINGWARRA GOLD MINES, LIMITED. any change v I also certain t 
The statutory meeting of the shareholders in the Cuddingwarra prove ab t l ‘ iporary 
Gold Mines, ] ited, was held on the 28th ult. at the Cann 1 ¢ ra ! iportayit revisi 
treet Hotel, London, Mr J. D. Alexander (the chairma presiding f ta 3 f } e prices of ligh 
The secreta (Mr C. E. George) having read th 1- | refreshm t ere 50 per cent. 
vening the meetir ess than tl] to | las the contract ré l upon a purely 
‘The Chairman pointed out that the meeting was called to comply perce g i Lor p! ulso tended ver 
With the requ .ents of the Companies Acts. The funds provided | materia un paya to the Palace; if 
by the scheme of reconstruction amounted to £15,000, but in order | a iring th aKING this department 
to guarantee the full subs ription of that sum t mpany agreed | increa J aS Lhe Ca An n large creased 
to pay £2,500 to the guarantors in accordance with the resolution | quanti b sold. T receip f thi 
itn SULaT he de rs. . lls and othe r expel ¢ connected las three n I o! 50 l OVCI th 
constr iction left them with between £11,000 and £12 pr é y ell } 
I the existing debts and further ds velop the mine. The assets take t are ! der the: cont as tI 1 
over were, first cf all, the mine—which was equipped with an Oti 
anda main shaft sunk to 18C ft, which main shaft was timbered J Leree { proceeding her 
iz ftby 44 ft in the lear, and divided into three: tment t rat 








plant of latest construction, which was | 


— 





~ 
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MEASURES BROTHERS (1899), 


he fir rdinar neral meeting of the shareholder 
Measures Brothers (1899), Limited, was held at the Cannon street 
Hotel, London, t] 29th ult. There were present Mr R. J. 
Measures, chairman; Mr R. H. Measures, managing director; Mr 














R. T. Measures, director; Mr H. T. J. Measures, director; Mr H 
E. Warner, solicitor; Mr F. W. Englefield, solicitor, and Mr M 
Myers, broker. 

The following is the official report of the } eding Py 
us by the company : 

The Chairman called upon the secretary to read th tice calling 
the meeting, and, afterwards addressing the shareholders, said: 
You are of course aware that this is the statut meeting we 
obliged to call in ler t pli the } n < 
statute. 

The company was registered on May 6th last and th is V 
little to be said at this early stage of its history. No doubt it v 

rest the shareholder ] } ighout the half 

ing in June last t busi f th mpany ha : 
isfactory, and the profit earned ir ivar f the rresponding 
f-year in 1898. 

The transfer of all properties from thx to the new npan} 
ha been con pletely arried int 

The Stock Exchange has appointed Septen 6t sp 
settlement day in the shares of th pany, and we learn th 
morning from Messrs Lumsden and My th mpany kers, 
that an official quotation has been granted 

The directors will be pleased to give any information their 
power 

The ordinary shares were subscribed f é l 
the preference shares and debenture stock each ten times 
The total numb f shareholders in th mpany is betwee 
seventeen and eighteen hundred 

This closes the business of the statutory meeting, and it on 
remains to deal with the special business ntioned at the foot 
the notice. 

In the opinion of the directors it is « that th ic of 
the company should be changed to that of Measures Brothers 
Limited, leaving out the figures 1899, and ng the n ind 
which the old company was so well and favourably known. T 
was intended from the first, but there were ul difficult in t 
way. The change of name cannot be carried out without a sp: 
resolution. This is the reason areholders are asked to pa 
a resolution to authorise the chang f name, which will have t 
be confirmed in the usual way 

An extraordinary general meeting was held at the same pla 
immediately on the conclusion of the statutory meeting, and th 
following resolution was proposed by Mr W. C. Bradl nded 
by Mr E. D. Buckler, and carried unanimously “That the nam 
of the company be changed to ‘ Measures, Brothers, Limited 


The Chairman then thanked the sharé ders f i 
Mr M. Myers proposed and Mr J. Cranmer seconded 

thanks to the chairman for presiding 
This closed the proceeding 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 
Estimate re Li, "99 AD! : l, "98, Weel re ~~ 
for to to ended ended 
the Year Anzg. 26 \ 27, | Aug. 26, g.2 


1899-1900. 1899. 1898. 1899. 1898 





Interest on Purchase Mone} 


of Suez Canal Shares 
Sardinian Loan, &c....... 787,00C $92,548 421,798 
Miscellaneous ...:.....+... 1,850,000 817,111 734,80 10,21 733 
Total Receipts ....,111,157,000, 40,955,659) 38,392,563, 1,525,213, 1,579,73 
Payments to Local Taxa s 
tion Accounts............ 9,393,000; 5,224,316 5,219,6€ é 8,0 
10tal Revenue (including 
payments to Local Taxa 
tion Accounts) ..... 120,550,000, 44,179.97 612,22 1.58 1,657 
EXPENDITURE 
| Estimate 
ee . Total s out of the I er 
the Year | to meet Payments t 
1899-1900,|,-) 3 +a9 1 Wee - 
including |"*",") °""|"F"""? Se = 
: : to to ende ri led 
Suppie- Aug. 26 4 9 4 7 
sntary > o° & 
Estimates) 2899. 1898. Lyg 1898. 
£ £ £ z 
Permanent Charge of Debt} 23,000,000 1 7,16: ° 











Other Consolidated Fund 
ee 1,603,000 687,06C 678,015 
Payments to Local Taxa 
tion Accounts........ > 1,147.00 20,00: 
Supply Services........... 85,177,000! 31,41 29,828,90€, 1,223, 5,000 





7 110,927,000' 43,216,724 41,524,091 1,223.0 395,006 
z z 

Balances Bank of England ...... ‘nh apehsbenbenaieannes 3,360,8 3,877,146 

IN Gi icc civeneetenbeneeetinet 677 106,085 





THE ECONOMISI. 


LIMITED. 


| Copies of the Ecox« 


£ £ 

COUR eccconentesessssus 21,771 7,917,000 361,000 
SD btenabedewdesesecevs 29,850, 11,173,00C 471,000 
Estate, &c., Duties ....... 11,15 4,912,000 267,000 
OED cvenesnasescosss se 8,050. 3,6 3,151,000 165,000 
Land Tax and House Duty 1,650,000 +90,00¢ 5.006 

Property and Income Tax! 18,300,000| $ 3,853,000 84,00 +,000 
PEPE bnc6esienytwosts 13,200,000 4,450,0 +,.270,00 § 80,000 
Telegraph Service ....... 3,300,000, 1,430,000 1,345,00C 150,0¢ 40,000 
aa _ 450,000 145,000 145,000 ‘ 25,000 | 
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SAVINGS’ BANKS RETURN. 
Tue following is the monthly return showing the amount 








| received from, and paid to, Trustee Savings’ Banks and 


Post-Oflice Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, 
including transactions on the Savings’ Bank Investment 
Account during the four weeks ended August 26, 1899 :-— 


Total Amount 
Received by the 


Total Amount 
Paid by the 


Commissioners. | Commissioners 
RUS Ss BANKS q £ s d £ s d 
In i inter ed 54,007 911 98,340 4 0 
8a ving Denk taves . : 5578 15 9 9,058 9 3 
“I Post Office 8 Bani 1,706 17 10 8,711 0 1 
eee 61,293 3 € 116,109 13 4 

Post ( Sa BAN 
In m 1 int cred 241,499 10 ¢ 38,000 6 0 
"3 I nent Account. 16848 3 3 | 11458512 6 
"Banks ond fest Omen a > B 8,711 0 1 1,706 17 10 
ee 297,058 13 10 154,200 10 4 


-_ At Correspond-|At Correspond- 
““: ing Period Lastiing Period Last 
Year. 

the credit « £ s d £ s d £ s d 


50,699,767 19 5] 49,096,607 2 2 


A talam nt ) ] i 

I Savings’ I 1,109.433 7 © 1,106,547 4 5 1,070,013 16 5 

Post Office 5 g 02,886 5 3 7,841,491 6 6 7,347,930 0 6 
Tota ---» 9,612,319 12 3; 8,948,038 10 11 


8,417,943 16 11 








TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s, 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 
Cheques and Post-office 


prietors of the EcoNomIsT. 


Orders to be made payable to the Pro- 


MIST may always be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; Nie: 
48 Quai St Jean Baptiste. 





TO READERS AND CORRESPONDENTS. 


| The Editor of the Economist cannot undertake to return rejected 


communications. 


Communications must be authenticated by the name of the writer. 








Ghe Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
ACCOUNTS pursuant tou the Act 7th and 8th Victoria, cap. 52, for 
the Week ended Wednesday, August 30, 1899, 
ISSUE DEPARTMENT. 
£ £ 
50,783,935! Government debt .. 11,015,100 
Other securities.... 5,784,900 
Gold coin & bullion 33,983,935 
50,785,955 


Ncetes issued 


50,783,935 
BANKING DEPARTMENT. 
£ 


Proprietors’capital .. 14,553,000 
iG. inn vasikneeene - 3,465,790 
Public deposits* 7,5 
Other deposits ...... 40,284,504 
Seven-days and other 
bills ...ccccccccccs 


Government securi- 

WE nereienxs veesee Lett eee 
Other securities .... 28,794,795 
Notes ..... ‘eeenesee See 
Gold and silvercoin.. 1,749,611 

12,474 
65,988,579 65,988,579 
Savings Banks, Commissioners of National Debt and 
Dividend Accounts. 


H, G, BOWEN, Chief Cashier. 


* Including Exchegucr, 


Dated August 31, 1899. 








8888 
i 


SS lee 





September 2, 1899. ] 


FRIDAY NIGHT. 
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= (000’s omitted.) 
The preceding accounts compared with those of the previous ‘ein " 
yp 5 . : Weeks Stock Exchange | For " 
week exhibit :— _ _Ending. | Total "ee Day — Consols Pay Days| eng ata 
ase, . — - —-——4 ~ 
Enevenes aes Date. £ Date £ Date. | £ Date.| £ 
Cireulati atti Otee iii a5 . a J ale , 1898. | 1398. | 
Public doposite ene Vaay and other bills) «+++ 152275 severe racy | Jam.2todune7, 4,060,857,J.13Fb10 221,182,Aug. 4) 30,944, Aug. 4] 30,944, 
Other deposits ee ne eee , 135.409 Soe ; ii June 14...... 59,488,/Feb. 24 72,224,|Sept. 1 30,477,|*Sept.3} 20,370, 
Government securities . eT eR Jaane ee ‘ene * 21...... 104,540, Mar. 10 66,439,,Oct. 3 32,754,|Oct. 4} 29,713, 
Other securities...........-.sss.sccceeeeeees ‘aa 266,897, 30} 43,542,/Nov. 4) 28,242,Nov. 4) 28,242, 
NS nacsdancldceanesapasaanieaesonertene 699,142 22002. so | SEY Bec eeee 153,412, Apl. 13,  58,216,|Dec. 1| —_33,452,|*Dec.3} 27,632, 
er tee teeny rare reonteness ee JT, eee - 60.034 | ee 271,732,' 29 62,959, 1899. 1899. | 
Re re errr erreetr on 541.967 eeeeee ’ oe) JC4,716, May 12 67,134, Jan. 5 32,439,\Jan. 4 33,505, 
aie a iabie dau th dais team ocse mead : Smnoors ies ae 250,697, 31| 74079 Feb. 1 M4741 |Feb. 4 24297, 
The following shows the amount of the circulation, Bullion in | “"™ etn a June 15 63,915, _ 1 36,426, Mar. ¢ 29,191, 
both departments, Banking Deposits, Banking Securities, Reserve | Tivsinas 184,723, July 15 61,706,,May 4 30,188,|May 4| 30,188, 
and Rate of Discount, for three months ending August 30, 1899:— | 23..+4+. 157,481, 28 59,611,|June 1 36,424,|/*June3) 25,281, 
g 3 Woeesss 133,302,,Aug. 16 59,845,|July 5) 31,737,\July 4) 34,160, 
ee ? = ; ee: | Aug. 2} 31,312,/Aug. 4] 26,267, 
a” Geld Cireulation a ain = | Total, 1899 ..| 6,158,210) .. 970,367, .. | 269,100, .. | 241,260, 
f * ccly y ° : ® : €& 2g Y 9 
Date. Hann’ Abroad or (excluding | Deposits Banking Reserve. 32 3 | Nur tae } 5,355,931, 769,417, 277,936,, .. | 228,883, 
. Bills). oo, SoZ | Inc. or Dec.) + 802,279, .. |+ 210,950 8,836,| .. |+12,377, 
, 0 \5 in 1899 ..f = 14-98% 27°78% ‘ 318% = 541% 
al ——s a Fe Ai) le ALS ate Seu) oe is Gross total in - ‘ — _ - 
1899 £ £ £ e | &£ 2 ix! jw" 8,097,291, 1,231,847, .. | 402861, .. | 331,267, 
° 7,491.28 P 362.6 i . 
June 7,30,359,842' 56,000 in| 27,628,700 48,359,932, 46,632,931 19,531,142) 4038 | incor Dec. V+ “cote oct | tettS682) | SERGIO) + | SOR 
14 31,027.391| 294,000 in| 27,349,775 |49,246,383, 46,610,713 20,477,616. 414 — in 1898 . } = $19 “ 106 9 - aa = 96% 
21/31,488,581! 264,000 in) 27,362,185 49,154,796, 46,069,870 20,926,939 423,— : a 2 = 
28,31,651,532| 448,000 in) 28,225,310 53,709,110; 51,296,059 20,226,222 414 — * The “fourth” fell on Sunday 
July 3 32,316,679 1,730,000 in} 29,103,105 |48,358.774| 46,471,304 20,013,574 375 = PROVINCIA 
32,220,066} 390,000 in| 28,988,600 48,227,826) 46,338,124 20,031,466) 41s 3 [ 
19,52,818,951| 620,000 in| 28,672,360 48,721,678 45,945,843)20,946,591 422 - _ L CLEARING RETURNS 
26'33,176,943| 765,000 in) 28,607,925 48,104,843 44,896,145 21,369,018, 443/— | 1899. 1838, ine. or Dec. 
Aug. 2,33,214,474| 844,000 in| 29,227,140 47,224,221) 44,602,366 20,787,334 434 — | ————___--__ a sual 
9\33,517,899| 948,000 ir) 28,996,085 (47,477,614) 44,335,543 21,321,814 44; — | wancHESTER— > . 
16|34,196,838| 421,000 in| 28,724,265 47,510,434. 43,859,601 22,272,573) 46% — | — ae we £ % 
23'35,039,404' 447,000 in 28,262,345 |48,036,774) 42,655,059'23,577,059| 49 |— | Jan. 1 to Aug. 19 eccece 139 978,600 129,341,700 oa 10636900 8-22 
30 35,733,546) 704,000 in! 28,414,620 47,857,315, 41,869,655 24,118,926 50; | Week ending Aug. 26...) 3,550,700; 3,060,400'+ 490,300; 16:02 
' 
~ es » . | ° ° ‘ > d 59° Wo i 07 
Subjoined is our usual table, affording a comparative view of the Total to date......../145,529,300)152,402,100 +11127200' 8-40 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the | LIVERPOOL— =e a eee 
Price of Wheat, and the Leading Exchanges during a period of ; 

; r - ; to Aug. 19... 91,003,400; 83,217,700. +7,785,700 9:35 
three years corresponding with the present date as well as ten years | 40-1 to At ao) eee vant rl, (G0, 
a , years | Week ending Aug. 26..| 2,398,700} 1,853,600|+ 545,100, 29-41 

, hee 1 S| sO 
7 Total to date........! 95,402,100) 85,071,300 +8,330,80 9-75 
At corresponding dates | Aug. 28, | Sept. 2, | Sept. 1, ; Aug. 31, Aug. 30, eS t os 0 fbi 19 
wie the present week. 1889. 1896. 1897. 4 1898. _ BIRMINGHAM— 
Circulation (excluding £ £ £ £ £ / Jan. 1to Aug.19......! 55,139,900) 36,159,200 —1,019,300, 2-82 
Bank post bills) ........ 24,835,710 27,522,605 28,004,095 27,935,395 28,414,620 | Week ending Aug. 26.. 879,500 823,600 + 55,900 6°78 
Public deposits .......... 4,599.939' 6,974,906 7,859,325 9,306,781 2730 aca ; SE ae 
Other deposits ............ 25,405,509! 51,380,689 39,118,317 39,937,599 40,284,3 ae si . 
Government securities ....| 14,892,225) 14,944,955 13,430,726 13,413,096, 13,074,858 | Total to date........| 56,019,400) 36,982,800 — 963,400 2:60 
Other securities .......... | 20,939,469: 28,444,558 27,426,145 30,347,287: 28,794,795 scpecaiegendeaialh dele alguien Ni fescet 
Reserve of notes and coin) 12,300,572) 35,321,678 24,568,642 aoe 24,118,926 | NEWCASTLE-ON-TYNE— 
RGMIOM ...ccccssns 20,936,282) 44,044,283 35,772,737 35,023,218 35,733,546 er 
eu a _— irre | Jan. 1 to Aug. 19......| 47,942,00C) 40,767,400 +7,174,600' 17-59 
ERE OR 40§% 57 % 52k% 482% 50% | Week ending Aug. 26..) 1,586,000; 1,225,200 + 330,800 26°35 
Bank rate of discount .... 4% 2% rs is % 3 | iiiaieine ouemaiadiaie 
strate, 3 ’ bills 32 ls iS z 4% 1c , ng . 
Paceot Consoles ne SFE | Abt | lila, | t0bage | 108t; |  Totaltodate........| 49,528,000, 42,022,600 +7,505,400, 17-86 
Price of silver per oz. | 423d | 30} 233d 27444 2d —_—_|— a 
Average price of wheat....' 3035d | 228 5d 3ls 8d 30s 7d 24s 7d BRISTOL— 
aa a aris (short)! 25.263-312 174-224 25.174-228 5.25 .232-283 | I 7 an Cc 
Exchange on Paris (short) 25-26 3g tae ida) aL | ides | © Jan. 1 to Aug. 19......| 17,908,500) 16,865,100 +1,043,400 61 
— Hamburg (3 months), 20.65-6/ | 20.54-58 | 20.56-60 | 20.59-63  20.71-75 | Week ending Aug. 26.. 485,800 592,960 + 60,900 154 
Clearing-house return... .'113,340,000|150,776,000 161,142,000 144,641,000 133,302,000 | cman I ee 
> tei tik aeitbdadniaaadihih, | Total to date........ 18,362,300! 17,258,000 +1,104,300) 63 


The amount of the “ other deposits” compared with the “other 
securities,” showed in 1889 an excess of £5,460,221, and in 1896 an 
excess of £22,936,131, in 1897 an excess of £11,692,172, and in 
1898 an excess of £9,590,312. In 1899 there of 
£11,489,509. 


In 1896 at the corresponding period there had been a continuance 
of withdrawals of gold for the United States, which created a | 
peculiar situation in the money market. For the 
rates were rather dropping, three months’ bills being quoted 14 per 
cent. The Bank rate remained at 2 per cent. Silver was steady 
at 305d per ounce. There was practically nothing doing on the 
Stock Exchange. 


is an excess 


time, however, | 





The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE, 


Yomparative Increase 


Aug. 31, | Aug. 24, | Sept. 1 or Decrease. 
399. 8 1898. 

_— _ “88 |Last Week\Last Year. 

ASSETS. £ z £ £ £ 
Coin and bullion—Gold 177,076,000 77,229,000 75,368,000 153,000 + 1,708,000 
— Silver 47,901,000) 48,028,000; 49,860,000 127,000 — 1,959,000 

Government securities ..| 14,104,000) 14,104,000) 14,104,000 : ia 
Discourt and advances... 59,270, 41,995,000) 43,039,000 + 8,325,000 + 7,221,000 

LIABILITIES. 

BN i a ae at 151,815,000 145,291,000 141,658,000 + 6,524,000 + 10,157,000 
| Government deposits 10,183,000, 9,891,000 12,860,000 + 292,000 — 2,677,000 
Private deposits ........ 19,357,000) 19,157,000, 14,907,000 + 200,000 + 450,000 


At the same time in 1897 some withdrawals of gold had taken | 
place for Russia and Egypt, and it was expected that the Bank 
rate, which stood at 2 per cent., would be advanced. The directors, 
however, decided otherwise, though the market rate was only a 
The India Council announced 
the discontinuance of its weekly sales of remittances on India, and 


fraction below the official minimum. 


followed this up by itself appearing as a purchaser of exchange by | 
asking for tenders of drafts on India for a crore of rupees. 


In 1898 there was a temporary pressure for funds, owing to the 


Stock Exchange scttlement, and considerable sums were taken from 

the Discount rates | 
Stifiened up from 1 to 1} per cent. during the week on fears that 
heavy withdrawals of gold would take place for the United States, 
the Exchange having declined. Silver advanced from 27;4d to 
277d per ounce during the week. The termination of the Wels | 
coal strike was announced and Stock Exchange prices were firm. | 


Bank at the official rate of 2} per cent. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 


— 











$$ 





AUSTRO-HUNGARIAN BANK. 


Aug. 23, Aug. 15, | Aug. 25, 
1499. 1899. 1898. Last Week Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion—Go!ld 20,599,000 30,480,000} 29,583,000 + 119,000 + 1,016,000 
-- Silver! 10,602 10,599,000} 10,52.5,00¢ 3,000 + 179,000 
| Discount advances, &c...| 15,840,000) 16,210,000) 15,515,001 370,000 + 525,000 
LIABILITIES. | 
Circulation 55,607,000) 55,749,000} 55,594,00 142,000' + 2,013,000 
IMPERIAL BANK OF GERMANY. 
Aug. 253, Aug. 18, | Aug. 2, 
1899. 1899. 1598. Last Week Last Year, 
ASSETS. £ £ £ 
Coin and bullion ........ 42,985,000 42,165,000) 44,541,000 822,000 1,356,000 
Discounts and advances 40,987,000 41,769,000) 35,767,000 — 782,000 + 5,220,000 
LIABILITIES. 

Notes in circulation ....' 52,558,000) 53,353,000| 51,013,00 800,000 + 1,545,000 
Current accounts ...... 27,930,000 27,310,000 25,241,000’ + 620,000! + 2,691,000 
NATIONAL BANK OF BELGIUM. 

a — Aug. 4, \ Li, Lug. 27, 
1499. 1899. 1598. Last Week Last Year. 
ASSETS. £ £ £ | £ 
Coin and bullion ........ 4,341,000 4,492,000) 4,281,00 151,000! + 60,000 
| Other securities ........ 16,272,000) 16,602,000) 16,448,00 270,000 176,000 
LIABILITIES. } 
Notes in circulaticn ....} 20,790,000! 20,707,000) 19,189,00 85,000! + 1,601,000 
Currentaccounts........ 2,100,000} 2,082,00C{ 3,225,000; + 15,000 1,123,000 
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BANK OF SPAIN. 
Aug. 26, | Ang. 19, | Aug. 27, 

1899. 1899 1898.” [Lest Week Last Year. 
AssETs. £ £ ¢ ; ; 
12.960,000 








il cébesRasuepeoooocsss 12,950,900 10,514,001 + 2,446,000 
Silver pine 13,692,000, 13,614,0% 483,000 + 78,000 + 8,209,000 
Foreign correspondents 3,788,000 3,624,000 7,629,000 + 104,004 3,841,000 
Loans and discounts .. 44,581,000) 44,747,000 42,572,00% 166,000 + 2,009,900 
Spanish 4 %, stock 14,921,000) 14,921,000 15,264,00¢ 345,000 
Treasury bills, obliga 

Pe Ed kis bencecdes 6,405,000, 6,715,000 12,108,00C 11,0 5,703,000 
LIABILITIES. 
Circulatior i il fact 59,951,000. 60,259,0K 740 0K $38,000 + 4,211,000 
Deposits and current 7 
account 32,775,000! 32587,000 33,416.000'+ 183.00 641,000 
BANX OF ITALY 
Aug. 1 i 
1899. 1893 Last Week Last Year. 
ASSETS, £ z £ £ 





Reserve—(Cx 


bullion 


d coin and 














sakes 11,819,000 11.818,00C 12,235,000 + 1,00) — 
Foreign gold bill 710,000, 3.769,0% Z 000 — },000 + 1,001,000 
Db - . . 1,394,0K 2,2 0 2.169.0M% R87 .000 - 775.000 
State noves& smallchnge  1,495,00 338,000 734,000 + 1,1 00 ++ 511,000 
Discount and loans 11,356,000, 10,705,000 7,155,000 + 635,00 +,183,006 
Public st & State loans! 10,406,000 10,271,001 9,591, 00% 135,00 + 815,000 
Credits,internal&abroad 5,059,000 5 545,00 3,000 236,00 844,000 
I IES. 
Note circulation ........ 35,385,000, 35,244,009, 32,051,000 + 142,000. + 3,355,000 
Current a re 3,770,000 4.301,000) 3,478,001 531,006 292,00 
DMerposite at notice 5.135.000 4.963.000 6.67 ¥ L72.0K § 000 
BANK OF RUSSIA. 
Inc. or Dec. 
ig. 8/20, Aug. 113. July 25Aug4 from pre. 
1899. 1899. 1899. ous return 
AssETs. £ z z z 
Pe nbsases pweeteuncaew 92,449,000 92,945,000 92 000 494,000 
Balance abroad ........++ «+ 1,896,000 2.015,00u 1,993,000 1.7,000 
Silver and subsidiary coin... 5,255,000 5,296,000 5,221,000 41,000 
Securities and shortloans .. 20,50 i OOK 174,000 194 000 + 327,000 
Other loans and advances 6,310,000 6,347 ,0M ( 1,000 37,000 
Securiti« el ng to Bank 050,000 3,168,000 931,000 118,000 
Treasury debt inte te 10,000,000 10,000,000 10,000,000 
Miscellaneous ..... eis see 2,453,000 2,457,000 2,472,000 22,00 
Balances d by branches 
and treasuries ...........- oe 272,000 1,406,000 272,000 
141,895,000 142,670,000 142,380,000 774,000 
LIABILITIES. 
Notes in circulation ........ 56,204,000 55,975,000 56,479,000 -— 231 000 
Capital of the bank ... os 5,512,000 5,312,000 5,512,000 
Deposits & current accounts 39.858,000 40,581,000 9,831,000 0 
Treasury eccount ........6. 34,499,000 34,743,000 34,928.000 4 
Miscellaneous . aeecetan 554,000 230,000 116,000 114,000 
Balance due to branches and 
DERE. vocaseccencacees 659,000 821,000 714,000 152,000 
141.895.000 142.670.009 | 142.380.000 774.000 
NETHERLANDS DANK. 
Aug. 2», Au ly, Aug. 2 
1899 1899. 1828. 


‘vast Week Last Year. 

AsseTs. £ £ £ £ é 

and bullion—Gold, 2,742,00 574 1,557,000 
Silver, 6,039,000 


Coin 


2 4,000 4,309,006 
6.042.0K 7 ) 


- t OV % 58,000 

Discount and advances.., 9,508,000 9,714,000 8,070,000 206,000 + 1,433,000 
LIABILITIES. 

Notes in circulation .... | 16,907,000, 17,022,000 16,712,001 115,000 + 000 

Deposits . = 575.000 552.000 492,000 + 13.0% 327.0 


NEW YORK ASSOCIATED BANKS 


Aug. 26, Aug. 19. Aug. 27, 
1899. 1899 1838. Last Week Last Year. 
ASSETS. z , z £ £ 


REED 5 css eveveses ion 34,476,000) 33,721,000 31,194,000 248,000 + 5,232,000 

Legal tenders ........ . 10,906,000 10,854,000 11,035,00 52,000 180,001 

Loans and discounts .... 151,358,000 149,548,000 134,412,000 + 1,810,000 + 15,916,000 
LIABILITIES. 

Pee 2,814,000) 2,796,000 2,824,000 + 18,000 — 10.000 


Net deposits .... 171,628,000 170,240,000 152,096,000 + 1,388,000) + 19,562,000 


BPeserve (Specie & Notes) 45,382,00( 


45,578,000 42,230,900 195,000 3,102,900 
Legal reserve ‘ 42,907,000) 42,560,000 38,011,000 + 347,000 + 4,896,000 
Excess of actual reserve 2.475.000: 3.018.000 4,269.00 545.000 1,794,000 


In the above tables the Reichsmark is converted at ls; the Austrian and the 


25 per £1. 


Dutch florin is 1s 84; and the france, lira, and peseta at 


currency is reduced into English money at 4s per dollar. 
Discount and Loan Market.—l’ay-day on Stock 
Exchange falling on the last day of the month caused a heavy 


pressure for loans on that day, and the Bank lent a conside 


American 


the 


able sum for a few days at 4} per cent. There has, of course 
been more ease to-day, but loan money still commands about 2} 
per cent. Despite the pressure for short mdéney, discount 
rates have further declined, the working rate for best 


three months’ bil's being 3} per cent. With the holiday 
season nearly over, and the end of the quarter approach. 
ing, it seems unlikély that the fall will go much furth 

The Bank return £314,868 in the 
Public Deposits, while the Private Deposits have risen 
£135,409. The recent borr Wings were effected 
was made up, the Other showing a decrease of 
£785,406. The stock of coin and bullion has risen £694,142, to 
£35,733,546. The amount received from abroad was £704,000, 
so that about £10,000 went t The 
circulation of notes also increased by £152,275, the net addition 
tothe reserve thus being about £542,000. The total is now 
£24,118,926, and the proportion of 


shows a decrease of 


after the return 


Securities 


» swell the home circulation. 


liabilities is 1} 


reserve to 
higher than last week, at 50} per cent. 


———— 
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! aes 
| The subjoined table 


shows the rates quoted from day to day 
during the week :— 


Last ¢ ; seen, Fri- 
wast sat. Mon. Tues.| Wed. Thur. ** 
Fri. day. 
% % % ; % % % 
Bank rate 


Market rates of discount :— 7 ; 
60 days banke BS GOREN covccece : ; 3 3 3k z 
DOTTED . . cccneendeedseues . i + 23 > 
og. eer 54 a 34 # 3A 
Loans ae 60 Gay ocnccccsvcicoolt ly , l li lh 2 (24 
> ; 1 ‘ >% 2 
; te eseeeeeeeeds 2} 2 a ee _2y 23 
Fortr t (at last Settlement)..4 434 434 43/4 44:4 434 444 4 
Deposit ailowances :—Banks...... 2 J 2 2 2 2 2 
Dis t hous BE CAL .ncccace < , : Z 2 2 2 
At 1 ) 1 23 
The following is a comparison with previous weeks :— 
c > Bank Bills. Trade Bills.* 
= 53 Months. 4 Months. 6 Months. 5 Months.4 Months.) Months. 
%, % % % : % , % % 
May 26..13 2 i} 23 24 24 i, 23 3 28 
ne 7? ar i) 23 24 24 2| 2h 3 24 3 
.. 1d 1h Qeh 24 23 2% 24| 24 24 3 
16..\1 19) 2 2 24 23 2 2¢ 4 2: 
25..\2 2h Bee 23 22 24 3) 24 24 
530..|24 3 | 2 25 2s 23 2 24 4 
J 2 23 23 24 24 g| 2 2% 24 
$..5 38) 3g 38 3y 33 7) 3% 3 
ik 24 33 34 38 34 3% } 
2 3 3 38 oF 5t si 4 
‘ 2h 2 34 3 B 3 2 oe 
] 2 2% S 33 3 4 2 ' : } 
4 33 4 | 4 4 
2 2 5 SA 4 
Se 23 4 ' 4 
* The rates range from those current on the very best paper to those paid 
on bill r which the Bank rate is usually required. 


} ae 1 . a: 
iver market has been very inactly 
+9 


73d per ounce, but 


the 
S of 


thi re 


On Saturday 


uined were declin 


| per ounce on both Monday and Tuesday, bringing the price 

) 272d per ounce. Un Wednesday the market opened very 
weak, and the price was fixed ,';d lower, bringing it to 27,';d 
per ounce. On Thursdav it declined further #;d per oune 
but ‘-ecovery of %d to-day brings the closin: price to 27,°, pei 


ounce for spot and forward delivery. 

The following is from Messrs Pixley and Abell’s Circular 
dated August 3lst 
Gold. 


Bar gold, fine, 77s 9d per oz stan 


: a eas ee 
gold coin, 753 5}d per oz; 


dard; 


German gold coin, 


United States 
76s 64d per oz; 





French gold coin, 75s 64d per oz; Japanese yen, 76s 5d per oz. 

Silver.—Bar silver, fine, 274d per vz standard; bar silver, con- 
taining 5 grs gold, 272d per oz standard; barsilver, containing 
4 grs gold, 277,d per oz standard; bar silver, containing 3 grs gold 
274d | standard; cake silver, 294d per oz; Mexican dollars, 
2740 nominal. Quicksilver, £8 10s, 3 per cent. discount. 

Lhe India Council on Wednesday offered for tender 
Ns.4,000,000 in remittances on India. The tenders amour t2d to 
Rs.100,.700,099, at prices ranging from ls 3/3d to ls 4d. 
The following statement gives the result of the sales from the 


> } +7 ye y > . } he 
be winning of the current financial yea 


























April 1, 1898, to Ma Sg MEE gicwenovean 28i 071 - 18,712,454 
April 1to Auguet 22, 1899 )1.910,499 6,122,003 
W } 0 A ene ) 206,247 
6.338.250 
Allotments since last Friday :— 
Rs. 
Wednesday 2.761.000 in bills on Calentta.. ; At ls 3 3]-32d, about 
ccvcce 4,000 in bills on B 3 ‘ ind 
- +25,000 in biJls on Madra .-. | aboveinf 
Fy ; 14,970 in bills on Madras At ls 4 1-324 
The London Joint Stock Bank, Limited, announces that a 
branch will be opened at 17 Finsbury pavement, E.C. (tem 
porary prein !, as soon as the necessary alterations ar 
completed 
Lloyds Bank Limited have opened a branch at Cliftonville | 
der the managent of Mr A. B. Cobb, of the Margate office. 
We are informed that Mr Charles John Schotield was 
declared a defaulter upon the Stock Exchange on 28th, and 
that Mr Ferdinand William Kingdon was dec!ared a defaulter | 
on Slst ult 
LONDON COURSE OF EXCHANGE | 
— 
Price Negotiated on ‘Change. | 
On. Usance. 
A 29 Aug 
i ice icuuktinweawa seasons Cheques 25 23} 25 28} 25 25 28] 
Ditto poadepecedemawen 3months 25 4 25 4 25 4 25 48% 
Marseilles .. nile nin wetiiewaematnl do 25 ae » | 25 » 29 J 
SL - invasneapebsvdunaces At sight 12 ¢ 12 12, 2 12 3 
Dn - sovubecupateeweneds Smonths 12 4? 12 112 43 12 § 
Ber! inbhawhesceeenn 99 20 l 20 75 20 71 20 7 i 
tal Nasa naar i 20 71 20 75:20 71 20 75 | 
ED cedcus iva vested dnndaue » 20 71 2 4 20 71 20 75 | 
Vir I SD ig We comet ” 12 228 12 2 12 21} 12 233 | 
ae " 25 52, 25 55 2 25 25 5 
NE on is igi apaeenene io 24 24 243 24t5 
DE vdccp sbcenee caves seedeee ” 243 AL 24 245 , 
Genoa, Naples ec cceccsescve ” 2] 277 50 27 40 27 SO 
Madrid, Barcelo & oewe 8 358 584 38 sé 
Lisbou Lob ebendewh ub itebastés ae vos Sb. su Sop 
ERD wo cccccsveeses oneens ” Z> 62+ 2 G7\ 2 G23 2 bg 4 
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The discount quotations current in the chief continental | are both lower than last we ek, and there is a fall in India 34 


cities are as follows :-— per Cent. Sterling stock and in one or two of the Rupee 


Bank Open Bank Open | Loans. Colonial stocks have been very quie ’ a 
Rate. Market. Rate. Market. 7 4 uiet, way deal- 


a = ings having taken place, while se: arcely anything at all has 


o 


> oO 


Genoa...... 5 3 occurred in the market for British municipal securities, and in 
Geneva .... 44Mar. 1, ’99] 44 | neither case is there any change in quotations. 

St Petersbrg 54Jan. 23, 98) 54 ae 

Madrid .... 4 Aug. 2, ’99] 


BS nancies 8 Oct. 19, 98] 
Berlin...... 5 Aug. 7, 99) 
Hamburg .. 5 Aug. 7, '99) 
Frankfort .. 5 Aug. 7, '99} 


xv ae? 
SS 


gure 





———CLosinG Pricks——-—————_, 


ASW SS SS do 
our 




















4 Last M 
ste 1 ’ iat ’ aoa - welt 
Amsterdam. 4i4July 20, 99) Lisbon worm S4Jan. li, 99) 5 Friday| Sat. | Mon. | Tues Wed. Thurs.|Friday ment. 
Brussels.... 33July 13, ‘99] 33 | Stockholm.. 6 Mar. 17, '99] 6 Gons. 29% until 1903 - — 
| Vienna .... 44May 18, 99] 44 Christiania . 6 Mar. 24, '99] 6 then 24%, red.1923 1058 2 1058 2/1058 31058 21058 Zilo58 7 
j Rome ...... 5 Aug. 27, 95] Copenhagen. 54May 9,99] 54 | Do ajc Oct. 4 ../1053 6 1052 3105} 3/1053 21053 3/1053 4 
Turin ...... 5 Aug. 27, 95] 3 ae” roa. — Badees 1014 23 i014 2410L 2 101 2 101.2 |101 2 — 4 
. | » red. itweess 1014 24 ec «6/1014 24101 2 101 2 101 2/101 2 — & 
At other centres the latest recorded quotations are: | Local Loans3% Stk.107 8, % /'107 8 |107 8 107 8 107 8107 8... . 
= % | india 34% Pe ci Saunas 358 62 2 '353 62 357 61 357 61 357 61 |357 61 l 
" ay e ’ ndia 34% red. 1931.. 113 14 ~S (113 14 |112413§$ 1124134 1124134)112 ALS) - 4g 
New York (call money)..24to3 Calcutta, Bank min. .... 4 | Do 3% red.,1948.. 108 9 108 9 108 9 108 9 103 9 {108 “a 
Ditto (endorsed Bills) ..4}to5 Bombay, Bank min....... 4 Do 24% 1926...... 92 3 925/92 3/92 3 92 3/92 oa 
- | _ Do Rupee 1854-5.. 66 7 654 64 654 64/65 6 65 6| 65 6 1 
FOREIGN RATES OF EXCHANGE ON LONDON. Met. Cons. 34% .... 113 15 113 15 (113 15 1113 15 [113.15 '113 15... ... 
Latest Rates Latest, Rates Foreign Government Securities.—Nothing fresh has 
Dates. Of Ex- |Usance. Dates. ©f Ex- (Usance. | occurred with regard to the internal situation in France, and 
change change. | : 
the bourse has recovered to some extent from its nervousness. 
Paris ...... Sept. 1 25:24 Ch’ques Rio Janeiro.... Aug.30, 8d 90dysst | Spanish ! bonds have recovered again, the price being up to 60}, 
t 
| Brussels....,Aug.3]1 25°29 ” Buenos Ayres.. — 8 484d (90dysst | and there is also a rise in Portuouese bonds ians are ¢ 
Amsterdam.— 31 12°10 Short. Do Pm.onGold Sept. 1 135 a 1 4 ° Iso Pos _ in Port gue oe nds -— Italian . Gn . 
Berlin ...... j— Sl 20-464 ” Montevideo.... Aug. 9 5Slifd 9dysst | I ee the week, and there is a rise in the Chinese 
Do ......\— 31) 20274 | 3 mos. Bng Sng | Loan o 96, and in Japanese 5 per ce bonds. Mexicans 
Hamburg ../— 351 20°46 Short. Melbourne .... 9 4 dis 3pm 60dys st have scarcely ih 3 | a Hi a ~ P oe -. am ma Ss ; a - 
| Wrankfort ... Sept. 1 20°42 " Sydney ....... _ 8idisjpm , fal SETS err eeny care ee BRS SS Sey ee 
| Vienna ..../- 1 12-06 i Adelaide ...... - ante ” | Americans. Argentine bonds have moved irregularly, as, 
| St Peterst rE \ug.31 93°90 3mos. Calcutta ...... Sept 1/334) tel’g’ph | despite the sharp rise i1 he « “eli he F ine Los 
New York... Sept. 1 483 6O0dyest Bombay ...... —_ 1 2/34!) | tr’nsi’r | -“ me ow e =m gold precncae, Sse unding I, —_ 
| Lisbon ....jAug.31 368d | Sight. HongKong....— 1 1/114 4m. sgt and one or two other have moved up, while there is a slight 
| Media adusd 1 51°05 Shanghai......— 1 2/8 | fall in Drainage bonds and some of the Railway Rescission 
| = k | bonds. Most of the Brazilian loans show an improvement. | 
| The following are the standards for gold points of the | Uruguay N Ww bonds have risen 4, and Guatemala have gained i 
| principal gold exchanges :— | a full point. The following are the principal rates for continua- || 
| Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN. | tion charged at the si ay sment :—Argentine Funded, Brazilian 
| 35.30 +7 mille for us -5 per mille for us 429 6 per mille forus | 1889, Egyptian Unified, do Scrip, Mexican, and Uruguayan, 
.22 ar Par .£867—Par © aie A aR oo Se ; a ES 
25.124—4 p. mille agst us 5p. mille agstus 4.827—S8 per mille agst us 42 1 6 per « : Pp, Gre ek I nds, 3to5 pe r cent y It dian, oy to 
| ¢ “ce : sruvian Deferred ay eferred. ! ner ce . 
ie Relea exchanges des | 43 per cent.; Peruvian Def rred and Preferred, 5 to7 per cent. ; 
; one i | do Debenture and Anaconda, 5 to 6 per cent.; Portuguese, 5 | 
French “cheque” exchange 25f 24c, or * pei lle for us. >. a . 9 ’ be ~ | 
, a L as | to 6 per cent. ; Russian, 2 to 4 per cent,; Spanish, 4 to 6 per 
German aia exchange .. 20m. 464pf, ‘or ‘pe ‘mille for us. rr-_3. oan : - 
Slate Wily pele eent.; Turkish Bb, C, and D, and Ottoman Bank, 4} to 5} per 
New York excha 1ge } $4.86, or par ‘ 1 Rio Tint ; ' 
“Cable transfers”) °*** * oo | cent.; and Rio Tinto, 4 to 5 per cent. 
| The fcllowing are the latest closing prices, &c., of some of 
2 fc g are , sing s, &c., sc 
THE STOCK MARKETS. | the leading stocks :— 
' . . . s+ = ” 
| The settlement in general markets this week disclosed no | i ; “Making-up” | 
very mark d features. Money Was obt iinable Oli ab ub the ry a Ale ae Au oe 14 
} Same terins as at the previous settlement, and the business | Argentine 5%, 1886-7 .......... Gan GE Gan cc Baw HS 7 
i to be ‘anged Was. | ioht be e ected. of verv small dimen- Ditto 1891 Funding.......... 934 5 oe. Oe ee i +s GSE... BZ | 
to be arranged wa: a might be « spected, of very small dim n Dime Mational Colsiasb.... DI .. MOL... oO. 
ions, Except in the American market, there was a general, Brazilian 4% Bonds, 1889...... 61 pac GE MH .. 4 oo GL .. GI 
| though slight, decline 1 prices. Among loreigners Spanish Ditto W. of Minas 5% ...... 63} 6y.. tax. - fess 
is 1742 ) Bulgarian 6% 1892 ............ 83§ 9h .. 88) 94.. a ai 
dropped 1}, from 60 to 58}; Portuguese m de up } lower, and | Chilian 44%, 1895..22220200000. 79 8 .. Bl 3. 2°. 80 2. 80° 
| the were small declines in Bulgarian, Greek, and one or two ! Chinese 7% Silver, 1891........ eS on SO Se sae. ae — oo om 
Russian cia while Turkish stocks made up with irregular E i. 1 lass 6: tebe. 108 co 1053 a .. a4 a 4 1058 
' ° a m “ i ey fied Debt .... ID% > ee ) t +. Ze«e i ee % 
} variations. Argentines showed but few changes. and these, ‘Do 34% Converted .......... Mie. 8 te BOR. 8 ae ce cp oo Se ce 
vhat contrary to what might have be: ected. were | French 3%........ vatnnteees 6100 .. WW .. 6 ae 
> ha ¢ ' rv t aa r ug Ss — be n ra ted, were Do a "*" 1014 2as.. 1008 14 1 .. 2 .. oe 
towards better prices. The Brazilian Western of M nas loan | qe Man Imperia 13% 10901 .... 88: %.. 88% SL..+ db. +... 894 
. . . : . . ~ } i 5,7 
ing for these South-Western Ordinary had fallen ¢ and 5 a Mexican 6% 1883 .............. 100 1 .. 100% 13 ¢ ++ 100; .. 100 


» 1 Peru 
he Deferred stock advanced ; Por 





vian Corp. 6% Bonds .... 46 %.. 465 7 .. - 
Eastern Ordinary 1}, while 


point: Great Western rose 14, Midland Deferred 14, and | Russian Ser. 11. 4%...... 105; 1 .. 100} b 
| ’ Spanish New Sealec ) co. a ; lA... Sion “ae 
| Chatham Second Preference 14, while there were smaller | Spanish New Sealed .......... 





" 
BUMBGOSS SH 2 cc ccccccccsccce 208 Beco 2 oo + tr tS 
1 





} } Turkish 34%, 1894 .....c.cccccee 8 9+ .. 99 -.. 4 xo Se ce ee 

: Te ea ae . = ‘adie : : 

improvements in North-Western, Great Central, and Hull and Do SeriesB ................ 453 63 

Barnsley. In Americans the most conspicuous movement was ——— » 1877 -... i = : 
> New 4% . ‘ ° 0 - ~#¢ 


£73 3 sae Pt a ee aa aie 4 
a rl or 44 in Baltimore and Oni » And Louisvill shares Uruguay 34% Bonds .... 474 
| gained 6}, and Norfolk and Western 5. There were beskles | Venezuela 3%, 1881 oo 


| 
substantial advances Northern Pacities, Union Pacifies, British Railways.—A rather uncertain tone pre' la in 
len ver - 1 \Til kee : s ls ’ ; f 
} a Atchisons, and Milwaukees. . the market for Home Railway stocks, and the volume of | 
sraalse Ines 1, avai ee n snes ale. . } ; ‘ tT viet 
| This wee K DUSINeSS l acalin been yn i mall ile, and business has fallen t a very low point. Th Markey { 
>) re Wr o t > t of ae ince Tt ‘ ( é act} » . | ~ + | 
| there are few signs present of a change to a more active | gnoned weak. but has recovered somewhat towards the close, || 
| condition. At the beginning of the week there was quite a th stocks of the “1 v”’ lines showin most firmness. |} 
wave of depression, due to the warlike tone of the Colonial North-Westerns show a gain a compared with ist | 
See} “te . | 2) veel: ar esta . a . ee: > 
pecretary s spec h, delivered at the end of last week. So tat Friday, but Midland Deferred and Great Western ire thi irn |i 
l } bm vowor . ; . I + 
scan be gathered from later reports, h wever, the position; }ower. A small reaction has occured in Great Eastern, as | 
seems decidedly less acute than would have been supposed | .4,, ‘k for the deliv. +t the settlement was found to be som ' 
— ; : \ ; what less searce than had been the case recently. Grea 
pla which h lh most cases nearly Wiped out the previous 
' 


: er. 
full. Government Stocks : es eee eee See l’oreigners, 
both European and South American, have moved up slightly. 
the iN) ) Vv ar ce » O*% } s searce] 1 } ‘ ‘ . t 
In t Hoine Rail y mi ket “the recovery has scarcely he stocks of the Southern lines show 7 slig] 


ino ieec ¢ rat ele’ » 18 , , ‘ ‘ ‘ » . 14 . Pack + se } 
d to bring pric to last week’s level, most of the move- variations. being confined to a slight loss in Brighton ** A id 


Chatham Ordinary. In regard to the Scotch lines, the dividend | 
forecasts are somewhat gloomy, and on this account Cale- 
de yn ian Defe ‘rred an id North British Ordin ury have eacn 1 illen 
nearly a full sales on the week. The following are the rates of 


Centrals and Great Northerns have declined, though the fall isnot | 
very importa it, and the specul ition in District stock has again 
petered out, the quotation being } lower this week, 5U 





ments being downward. Americans have again been quite 
active, particularly in the case of certain selected shares. 
' There is, on the whole, « gain in market values though it is not 
| by any means general. Canadian railway securities are the turn 
| better on balance. 


j 
| 
| from Mr Chamberlain's remarks, and a recovery has taken 
i 
| 
' 





continuation on Home Railway stocks at the settlement: 


| made up at 654, as compared with 66%; one or two Chilian | Greek 1834 . ee ai ee Pe 
| +) s ) ' , p> } Do es +2 49 50 49 50 . ¥ 19h. 4194 
ee See a aac a tae 2 RRR aPC ee Bi ; ; sae 5 
| issues ¢ hibited a mall improvement. In Hom R uilw ays the | pungarian 4% Gold Rentes .. 98% 91... 98% 9h .. . oe 982... 99F 
Variations were mainly due to dividend deductions, but allow- | Italian 5% Rentes ............ 9! = SS 2.. Ot .. 91h 
t 
a 


| 

Home and Colonial Government Securities.--Qne Brighton Deferred and Great Western, yt ; 5: ‘Chath a 
| effect of Mr. Chamberlain's speech was to cause another sharp | Deferred and Great Northern Deferred, 2s 6d | Chatham | 
fi ulin C ons ols, the price on Mond: vy goins ¢ to 105,7 . but on Thur and Netropoli tan Distric t, ls to ls 6d: Great Centr: “ Deferred. } 
| day business v as done at 105i, and the official quot: ition slams 6d to ls; Great Lastern, ;'y to - Great Northern iedenaie } 
| little or no change on balance. ** Childers’ ’’ stocks, however, | 2s 6d to 3s ; Hull and Barnsley, 1s 6d to 2s; Midland, 4 to 4; | 
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North British, 2s to 2s 6d; 
Western, to ;,; and South-Eastern Deferred, } to Ke 
The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£88,445, equal to 5°6 per cent. for the week as compared 
with the corresponding week last year, and the three principal 
Scotch lines show an increase of £1,590, equal to 0°7 per cent. 
For the current half-year the English an 'd Irish lines exhibit an 
increase of £575,201, or 4-4 per cent., while on the Scotch lines 
there is a gain of £15,146, equal to 1°7 per cent. The latter are 
calculated from August lst instead of botans Jabs ‘lst, as in the 
case of the English and Irish companies. 
Subjoined are the latest closing prices of the more important 
issues as compared with last week's prices. The making-up prices 
at the list settlement are also given for reference purposes :— 


North-Eastern, } to $; North- 


Making-up” 





-—Closing Prices—, Rise Prices 
Last Week. To- a or Fall. Aug. 29. Aug.14. 

Barry Deferred paneipemned 142 7x .. 142 + os 28 2. 08 
Re me 6. les 146 7 po 0e op ce OE os Be 

Do Deferre io le ies tittle ace aie 5lk Soe 2 _—— os BE ae “514 
City and So ith London svece 65 Ze. & . on au 65 00%, Se ah 
Great Central Preferred ...... ee a ae | ee 514 

Do Deferred .....ccccse . 194 oo i9z B ee a. in es sg 
Great Hastern ...........ccses ” me 6S Cf. SSE : 1% .. 1364 
Great Northern De ferred ..... 54 .. Glee ; l 63 .. 64 
NN . 16 g 66x... 1658 8 Sos 1654 - 1663 
Hull and Barnsley ............ 54 & 54g og § TE .e OS 
Lancashire and Yorkshire .... 1463 7ix.. 1463 73 oo 1447 on I 
London, Brighton, Seah” .122 Oe ow rare 179 .. 179 
London. Chatham, and Dover.. 263 7 2644 ti — §.. 2%... 27 

Do Arbitration Preference .. 135 7x ..1355 7 .. .. «. o 136g .. 138 
London and North-Western .. 2024 - 22 §.. + x... 202 .. 2044 
London and South-Western .. 20¢ 9x .. 203 8 ..— 1 .. 205 .. 211% 
Metropolitan Consolidated .... 115 Ax.. 1169 53 -.. 15 .. iy 
Metropolitan District.......... 30g le Sg — 2.2 W2.. 29% 
Midland Preferred ............ 52 kee 82 Roc co oe oo S22... SE 

Do Deferred ................ 91f 2x .. 91% ; 4... 91h... 92 
North British Ordinary ....... 1 B.. &.- Ge .. 414 

Do 3% Preferred ............ 904 Sse TR B ce t .. 903 903 
North-Eastern—Consols ...... at koe we 2 oss6 30 os 181} .. 1843 
North Staffordshire............ ce Get.» Bee GR on <> 16 60 GED oo Bee 
South-Eastern “A”.........0.. 1084 jx... 1088 9 .. + .. MS .. 

American Railways.—The crop and trade reports from 
the United States continue to be of a very optimistic 
character, and the market received an additional fillip this 


week from the announcement of a dividend at the full rate of 4 
per cent. per annum on Union Pacific Preferred. That stock 
has risen 4, and there is a more important advance in the 
case of Southern Railway Preference, a stock which seems to be 
coming into favour just now. The activity in the market has 
been mainly directed to Erie and Norfolk and Western shares 





but the advances in both instances are very moderate, a weaker 
tone being apparent at the close. New York Centrals recovered 
to some extent, but are lower on balance, while Milwaukees 
and Illinois Central are barely maintained at last week’s quota- 
tions. Somewhat substantial declines have occurred in Baltimore 
and Ohio, Atchison, Northern Pacific Preferred, and Reading 


shares. One or two rather striking movements have occurred 
in bond quotations, Oregon Short Line having risen 7, Mis- 
souri Seconds 4, and Cleveland, Cincinnati (Cairo Division) 


bonds 3, as compared with last week. The general rate of 
continuation on American Rails at the settlement was 5} to 6} 
per cent. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 











‘* Making-up” 
-—~Closing Prices—~ Rise Prices. 
Last Week. To-day. or Fall. Aug. 29. Aug.14. 
Atchison 5% Preferred ........ 683 93 .. 673 4.. lg .. 682 .. 653 
Do General Mortgage ...... ee Bcc We Ge as -bs be sw Ee on 
Baltimore and Ohio............ 58} a Baus 13 .. STZ .. 49% 
Central Pacific Shares ........ 60s & '60 ..— & 604 554 
Chicago, Mil., & St. Paul,C. Stk. 1375 8 .. 1374 3 % .. 1373 = 
Denver & Rio Grande Ord. Shs, 24 — es Bee Eee os DE se 
Do Preferred Shares ........ )2 ; ee ee re... 
Erie Railroad Com. Stock .... 142 » Bee 8 as B.. 1.. 
Do lst Pref. 40 ee 39g 403 t+ oo 384 
Do 2nd ,, 2 22 .. D 2 c- ee oe 
Lilinois Central Shares --. 1183 195 .. 1184 19) at - 1183 .. 1174 
Lake Shore & Michigan S. Shs. — we oe ° ‘ ae ° 
Louisville & Nashville, C. Stk. 844 4.. 832 8 tc Ooo Te 
New York Central Shares 142 #2... 1413 23.. Ss: feo. - 
N.Y. Ontario, and W. Reg 288 £.. 27: 8 - 2 27 
Norfolk & Western Adj’ Tae lw Ten Gh ae —— few Se 
Northern Pacific Preferred.... 80 ‘a © gs Ree WE oe OE 
Pennsylvania R.R $50 Shares 69} 70x.. 69 Bec Bee 
Reading » bin beeoneseoness ae OB oe TS fe Beco BB ee 
Southern Ordinary ...........+. 13 sc tae foe + ra 
Do Non-cum. Pref.......... - BE £oe BF + 1 564 .. 53% 
Union Pacifi Share .......... 484 7... 4 Bes _ oe 
Wabash. St. Louis, &c., Prf. Shs. 2% EE MERGE coer ca” a oa 
Do 6% General Mort Certs.. 393 40 .. 358} 94 . 39 383 


Colonial and Foreign Railways.—C ani dion R aller Ly 
securities have failed to attract much attention, and variations 
in price are very slight. Canadian Pacific shares have 
changed hands mostly at about par, the closing quotation 
being 993 or } lower than last week. Trunk show 
irregular variations, the Ordinary and the Second Preference 
having declined, while there is a small advance in the First and 
Third Preference stocks. A few dealings have taken place in 
| Indian railway issues, and the prices of Great Indian Peninsula 

and Southern Punjab stocks are each marked a point lower. 
| Argentine railways have been flat, Great Southern, Central 


Stocks 
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HOME RAILWAY TRAFFIC RETURNS. 
Div. ¥ Receipts for Week 
Revenne 2nd Half,1838) per Ended August 2¢ lraffic 
ae - r Mile 
Nan per 
Gross | Work-| Fixed Week 
RK ing Ex- Ch'rges/.” 
ce' pts pense 
z £ ED 
205,173) 104,749 é i 
165,552) 102,8é nil.| Cambrian 
268,644) 1.9,96 3 Fur 
1395,712) 834,384 1! nil.’ Great Centra 
2831,807 1596,463 54 | Great East 87 
2883, 896 eae Sa | Gre Northe 86 | 92 
5$ | Great West rm. 7¢ 
f 54 | Lanca 14 
Og |< Loud 593 
4 | 84 | London 27 
c Lond 6 
- 7 London, aVO 
63 64 | Ms ry] 4% 
Si | 3g | Me i 224 
. nil. nil Moti yy 445 . 
§455,534'3:75,602/1229,440 54 | 64 | Midias i8¢ 1,354g|1,3542 
4455,09£'2634,728 803,514) 53 North-l 12. Bis 38,43 3 62, ,432,070 1,451, et 1,6" 84 
278,186) 148,271) 54,922) 74 | 74 | North | 749 081 21 Lé 24,72 70 3 75,518 : 3 | a 
2 § 1414 | a3 | fN. St 71 55,046) 49 5 i w 
429,935, 246, 118,156) 4 8 1 a tien il, 23/41 119 | 119 
91,203) 89! nil.! € Rhym 22. 76 
7 24 | 64158 h-} f 448 448 
1490,772 2 . € 
, nil.) nil.) London -e “| (1854) 185 
322,701 3} mil. 24 | Tatf \ 55 5} 121 | lal 
000,864 1 ) ‘ ' 8533! 8E2) 
798,881 & | Glasg 1 3934) 3934 
2 2 4 Great N 0| 10 33] 331 
i. | nil.) Highlands .. 1 3,035) 13,044, 14,091 26 4903) 479% 
2) 2 / No Briti 39,258; 47,218) 86,485! 87,441 69 1048 1,2453/1,251 
[Rist : 
64 | 65 | Be 1d County Down 633 47 140 28,042) 25,684] 4,782) 4,9 32,822, 31,683! 764) 74 
54 | 6 | Belfast & Nort i ¢ tie 4, 2,636 284 139 39,987) 36,85 20,715 21,265, 60,702) 58,115) 212 | ele 
nil.) nil.)| Dublin, W ‘ Wext : ga 254 : 43,173| 144 | 144 
6% | 62 | Gi N 847) 7,085 19,374/1755 9 3 5 55,043 15 161,851) “528 | ose 
5 15 |G So wid Western) 12,1°2| 7,912 9 13,974, .. $2,979 3,282] 67,40 63,584 16 151,826, 659 | 595 
4 | Midland Great Western §,241| 5.648) 19,929] 15,809' 20! 2 12,839/108 37 36,275! 44,865) 43,095' 8 79,370' $38} 553_ 
* From August l, t Krom March 1, 
’ 
| sceipts. te ecei pts. ceipts. es Rec iy ts Total Receipt 8 
Name. 2s Name. Name 2a 
= 18¢9 1698 1893 1898 l 1892 “i 189 1898 1899 tio 
COLONIAL. £ & FoRgiGn.—Con. # £ AMBBICAN.—Con + £ z 
Bombay, B.,& 0.1. Aug.26, 24,658 15,92¢ 6,81 164,496 © Urug.of M Video Aug.26, 4,456 5,21 5+ Denver & Rio Gra.|Aug.21, 34,960, 55,600, 242,269 235,520 
Canadian Pacilic. 21) ll 98,200 3 03,016,000 East Argentine .. July 15 45! DP cnnedennevesiue y 38,552) £65,256 2,631,545 2,553, 340 
East Indian ..... 26; 91,025 74 "000 Entre Rioz Aug. 26 i,2 i 171) 20) Central July 470,481, 410,415 13.46 3 3,066,519 
G. Trnk. of Canad: 21) 110,758 655,60: La Guaira & Car. July 2 1,684 13 300 l. & Nas} ai }Aug.14 ,1 78,019) 622,65 § 1] 
Gt. Indian Penin 2 46,02 519,596 Mexican ooo. | Aug. 26: $88,6 ri, Kans 14 
Indian Midlaad.. 2 ll, 4c2 69,707 Mexican National 4) $12 111/88 r N. tario & W 2 
Madras ......... 26) 18 2 , i, 163,452 Nitrate Railways” 1 3 10,65 i Norf k & We ee l 53 
South Indian ....)July29; 14,212 14,3 2,657 63,514 Otto man nam u 26 5,22 4,57 76 North Pa if ... July 23 5 
Forsien. tecife & 8. Frisco. July 1,802 2,431 76> Pennsylvania ....|Jne i,1 
B.A. Gt. Southern|)Aug.27) 26,222) 25,274 233,276, 199, AMERICAN. I al iphia&Erie| May 
B.A.&EnsenadaS 27 ; 17 32,427 2 5 Ala. Gt. Southern! Aug.14 7,2 ,042 *hiladel. & Readig| May 
2 4 7,97 77,801 66,361 Chic. Mil. & 8.P 21) 152,2 163,563) 1 t rn Railway/Aug..4 
b. Ayres & Rosari 26 4 629,067; £23,864 Cinn. Southern ..\Jun 69,000 82,200) 445,400) 437,60) Wabash .......... 1% 
Ventral Argentine 2¢ 261 
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Argentine, Cordoba and Rosario, and Entre Rios each showing 
a fall compared with last week. Scarcely any change has taken 
place in Brazilians. Nitrate Railway Deferred shares show a 
further improvement. Rates of continuation at the settle- 
ment were as follows: Grand Trunk Ordinary, 6d to 1s; do 
First Preference, ;, to }; do Second Preference, } to #; do 
Third Preference, js to }; and do Guaranteed, } to 4.— 
Mexican Ordinary 1s to ls 6d; do First Preference, 4); to * ; 
and do Second Preference, + to . 
The following shows the net movement on the week in some 
of the principal issues :— 
‘*Making-up” 


-—Closing Prices— Rise Prices. 
Last Week. To-day. or Fall. Aug.29. Aug.14. 


Bombay, Baroda, &c........... 215 2 ..27155 @ . -. 218 4. 215 
Buenos Ayres and Rosario Ord. 784 %.. 77% 82..-— 4&.. oof so 
Canadian Pacific, Shares ...... ee 4 oe — fe 99F .. 100} 
Grand Trunk of Canada Ord... 85 #; .. 8i) dee» — F-- 8... 8 
Do First Preference ........ 86 4.. 862 §.. + #8... 863... 84} 
Do Second Preference ...... 59h ¢.. 586 98... — : oo <0) ee 
Do Third Preference ........ 2b 8 eo Be Bee + oe OH... 
Great Indian Peninsula ...... tm. BS oe tee. VT os 1. ce Ee oe be 
Mexican Railway, Ordinary .. 218 %.. 203 1k ..— 9 .. 213... 20} 
Do First Preference ........ 863 73 .. 85% 62.. 1 wc BH wn MH 
Do Second Preference ...... 334 4h. B48 53h... 3 
a i ns 7 SS is Te! we a a 
Mines.—There was a rather decided slump as the ettect of 


Mr Chamberlain’s speech. His utterances on the Transvaal 
affair, however, have seldom erred on the side of undue 
optimism, and the later reports have been taken to indicate that 
the situation is not quite so acute as was feared. South 
Africans have consequently rallied to some extent, though 
there is still a general fall as compared with last week. Rand 
Mines have fallen ,*;, to 38}4; Modderfontein %, to 103; 
Wolhuter }, and Geldenhuis Estates ;';; while declines ranging 
from 4 to } have occurred in most of the other leading 
shares. In Land shares there is an exceptional rise of 
“; in Anglo-French ; Chartered shares are } up, at 34; while 
Johannesburg Investment have dropped ;'s. Owing to the set- 
back in certain shares, some little difficulties occurred at the 
settlement in Westralians, to which we refer in .another 
column. On the week the movements in Westralians are 
slight and irregular. Ivanhoes and Kalgurlies have fallen } 
each, and Lake Views haye lost as much as 1+, while Golden 
Horseshoes have risen }, that, however, constituting about the 
only upward movement in the principal shares. Indian gold 
shares have developed some strength, and New Zealanders 
have displayed a little more firmness. Copper shares have 
rallied, Rio Tintos being 1% on Continental support, and 
Mount Lyells showing a further small advance, a dividend of 
4s per share having becn announced. On the other hand, 
Anacondas have fallen ,;, to 11,4. 

The following are the prices and variations of the more active 
shares :— 

AUSTRALIAN, INDIAN, &C. 


Closing Prices. Rise 
Last To- or 


Closing Prices. Rise 
Last To- or 


Week. day. Fall. Week. day. Fall. 
Alaska Goldfields... 14... 14... .. | Lady Shenton sae Bien ove 
Anaconda......... . ii... 1..— & | Lake View Consols 254x.. 24;3..—lyh 
Associated Gold .. 13 .. 12g ..— § Londen and Globe 326.. 31/6..—1/0 
Broken Hill Prop.. 2;. .. 2.2... —?s Mason & Barry (£2) 33 .. 3%.. .. 
Burma Ruby ...... fn.. & .-+ gs | Mount Lyell (£3) .. 114 .. 113..+ 4 
Cape Copper ...... 44 4 ..—# |Mount Morgan... 5yhx.. Syax.. . 
Champion Reef.... 5% .. 52 .. oe | Mysore (10/)....ccce ae Meee 
Coromandel ...... lfs.. 14 ..+ dy Nundydroog ...... 3S cp SB ot 
Gldn Horseshoe Est 153 .. 153 ..+ 4 Ooregum .......... Stix... 33 ..+ # 
GreatBoulder .... 36/0.. 35/0..—10 Do Prof, .ccccece ex... 4E 00+ 
HamptonPlains(16/) lyy.. ly;..  .. Rio Tinto Def. .... 444 .. 454 ..+18 
Hannan'sBrownhil: 13gx.. 133 ..— § | Tharsis........... ob: ee ee 
Hauraki (2/6) ...... cK ns gin 1 sencsuaneaa TG;.- THs. . 
Ivanhoe (New .... 168 16% + Waitekauri........ Zeno Beyx.e+ dy 
PE cance naswince 123 12 —}i 'W.A. Gold Fields.. 34;.. 3 .. —x#z 

SoutH AFRICAN, 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 


Wee 


2k. day. Fall. 
Anglo-French...... 3s. : 


Week. day. Fall. 
IGANG © ose.vccccee 53 5s - 3 


a - 





i is Bee OF ee z 
Barnato Consols .. 2}... 24 — 2 | Langlaagte Estate. 34... 32 ..— 4% 
ee eee 44 .. 42 ...— 4 |MayConsolidated.. 5ix.. 54 ..— 4% 
British South A... 3 .. 724 ..+ & |Meyczr &Chariton.. 64... 6h... .. 
City &Suburban(£4) 62;.. 54x..— x) |Modderfontein (£4) llg .. 103 ..— 8 
Cons.GldFields,Def. 7y,.. 74 + New Primrose .... 4/5.. 4ax..— 4% 
we __.. SEA | re a eee a se, a wa 4s 
e Beers (£5)...... ae; ee Princess Estate.... lix.. 13 ..—4 
Durban-Roodepoort 6} .. 6g ..— i Rand Mines ...... 59x... 38}4 is 
East Rand ........ ag: a #; Randfontein ..... « 26... Zhe .- 
WU. wnncn ceva 234x.. 222 ..— 4 | Robinson (£5)...... 10jx.. 94 ..— 3 
Geldenhuis Deep .. 10}x.. 94 ..— $ Roodepoort United 44x.. 44.. .. 
Do Estate ...... So | - Rose Deep ........ 9hx.. 9 ..— 3h 
Do Main Reef Rtas ees fx Sheba os eseeeecees 1s oo AR. .. 
Ginsberg .....:060% ogx.. 32. {x Simmer & Jack (£5) 64... 6% ..— 4 
Glencairn a 2ey.- 2 is 8. A. Gold Trust .. 56.. 53..—4 
Henry Nourse .... 84x.. 8 + | Transvaal Gold.... 13 .. lf... .. 
nee Chew) kun Ta .. 7 ..—# /|Village Main Reef 93 .. 9 ..—} 
agersfontein(£5) .. 134 .. 133 ..— & Wemmer.......... 14... 133 ..— # 
Johnnsbrg Con.Inv. 143.. 1) . ts |Wolhuter ........- 448.. 4t3..— 8 
DG ares uceews = WOreeeter: cicsecee FS ce. DS seo vx 
Jumpers 54x ¢ 





Miscellaneous.— Bank shares have moved irregularly, 
almost the only movement amongst London institutions being 
a fall of 4 in Parr’s Bank. Australasian have reacted this 
week, Bank of New South Wales and Union of Australia each 
being quoted lower, and there is also a fall in the shares of 
South African Banks. Gas, Light and Coke stock and Con- 
tinental Union have each declined, but a small advance has 
taken place in City of London Electric Light shares. In the 
Industrial list the shares of Henry Clay and Bock and Co. have 


rr CN 


ee ———————— 





| 
| 
| 


moved up sharply. 
Hotels, Grand Hotel, Eastbourne, and Liebig’s Extract, while 
A. M. Peebles, Hopwood and Crew, and Daimler Motor have 
declined ; a fractional fall is also marked in English Sewing 
Cotton and Fine Cotton Spinners shares. 


MISCELLANEOUS. 

Closing Prices. Rise Closing Prices. Rise 

Last To- or Last To- or 
Week. day. Fall. | Week. day. Fall, 

BOSE. | -keniscccn 144 .. 140x ..— 4| Imp.Ottoman Bank 123.. 123..— 
Armstrcngs ....... ee. Oncaea | Lon. & County Bankl064x.. 1064.... .. 
Coats (J and P.) ..750 .. 765 ..+ 15} Lon. & West. Bank A44.. 644.... .. 
Gas Light, &:...... 108x.. 107 ..— 1 | Lon.Genl.Omnibus 205 .. 200 ..— 5 

Guinness Ord...... 570 .. 560x ..+ 2 | Vick’rsS’ns&M’xm 4%.. 4ix.... 


Harrod’s Stores.... 3%.. 


34 ...+ &| SpiersandPond .. 16.. 16.... .. 





STOCK EXCHANGF NOTICES. 


Applications have been made to the Committee (1) to appoint a 
special settling day in and to grant a quotation to—Ashby’s 
Staines Brewery, Limited—Ordinary shares of £10 each, Five per 
Cent. Cumulative Preference shares of £10 each, and £200,000 
Four per Cent. Perpetual First Mortgage Debenture stock ; British 
Westinghouse Electric and Manufacturing Company, Limited—Six 
per Cent. Preference shares of £5 each; J. Lyons and ©o., Limited 
—Further issue of 40,000 £1 shares, fully paid; Savoy Hotel, 
Limited—Further issue of 17,500 Ordinary shares of £10 each ; 
Woolley, Sanders, and Co., Limited—50,000 Five per Cent. Cumu- 
lative Preference shares of £1 each, tully paid; (2) to appoint a 
special settling day in—Brown Hill Extended, Limited—Further 
issue of 1,000 £1 shares, fully paid, Nos. 79,001 to 80,000 ; Hannan’s 
Oroya Gold Mining Company (W.A.) Limited—Further issue of 
10,000 £1 shares, fully paid, Nos. 180,001 to 190,000; Lake View 
South Gold Mine (W.A.) Limited—Further issue of 5,000 £1 shares, 
fully-paid, Nos. 180,001 to 185,000; Lancaster Gold Mining Com- 
pany, Limited—Further issue of 30,000 £1 shares, fully-paid, Nos. 
300,001 to 330,000 ; “‘ Lloyd”? Copper Company, Limited—166,667 
£1 shares, fully-paid, Nos. 83,334 to 250,000; Pestarena Mining 
Company, Limited—63,623 £1 shares, 16s paid, Nos. 1 to 63,623; 
Pigg’s Peak Development Company,Limited—48,693 £1 shares, fully- 
paid, Nos. 1 to 48,693; Singleton, Benda, and Co., Limited—16, 666 
Vendors’ Six per Cent. Cumulative Preference shares of £1 
each, fully-paid, Nos. 33,335 to 50,000; Sub-Nigel, Limited 
100,000 £1 shares, fully paid, Nos. 122,709 to 139,354 and 216,647 to 
300,000, and 600,000 Vendors’ £1 shares, fully-paid, Nos. 1 to 
222,708, 139,355 to 216,646, and 300,001 to 700,000; and (3) to allow 
the following securities to be quoted in the Official List :—Gill, 
McDowell, Jarrah Company, Limited—£41,666 Vendors’ Ordinary 
shares of £1 each, fully-paid, Nos. 1 to 41,666, and 41,666 Vendors’ 
Six per Cent. Cumulative Preference shares of £1 each, fully-paid, 
Nos. 1 to 41,666 ; J. Tylor and Sons, Limited —3,300 Vendors’ Five 
per Cent. Cumulative Preference shares of £10 each, fully-paid, 
Nos. ] to 3,300; Low, Sons, and Bedford, Limited—50,000 Six per 
Cent. Cumulative Pre‘erence shares of £1 each, fully-paid, Nos. 1 to 
50,000. 





FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 

















Company. Class. Date. Place and Time. 
Bank of British N. America|General........ Sept. 5:3 Clement's lane, at 7 
Big Golden Quarry ........|General........ 8| Winchester House, at 12 
Blagrove’s Freehold Gold 
Mining ...... ' oa <I in ccnscnien 5 Winchester House, at 114 
3rush Electrical Eng’n'ring General........ 8 Carnon street Hotel, at 2 
Buffalo and Lake Huron 
PIS 5 5.cb xk dtuccouesen General........ € Liverpool, at 12 
Dover Gas Light .......... General........ 4 Dover, at 3 
Graskop Exploring ce ee 5 Winchester House, at 12 
Harrow and Stanmore Gas General........ 4 Albion Tavern, E.C., atl 
Lea Bridge District ras ../General...... 5'3 Jeffrey’ lare, atl 
Mersina, Tarsus, & Adana 
ROWE o.008 5 kncccne-ese ERGO 100. 6 Constantinople, at 11 
Port Talbot Rly. and Docks/Ex-General ... 4 Port Talbot, at 114 
Price's Patent Candle Ex-General.... 8 Cannon street Hotel, at 12 
Smith, Garrett and Co. ....|General........ 6 as 
Steiner and Co...... a as ccacaeie 6 Church, at 12 
Surrey Commercial Dock../General........ 7106 Fenchurch street, at 1 
Swaziland Corporation ....|General........ 8 Winchester House, at 12 
Waterford and ‘Tramore 
eer ree on POOMOTAL. 6c céacc 7, Waterford, atl 
DIVIDEND ANNOUNCEMENTS. 
— 
Dividend Corres- 
per Cent. per Annum. ponding 
Company. Period. To. ————-————————— Period 
Making; last 
Interim Final. | for Yr.| Year. 
— —3—$_ —— — — | ——— 
African Steamshiy Half year; June 50 | 6s pg. ee 6s p.s. 
Bank of Africa ........ “ ‘3 12 av 12 
Cassell and (¢ ...... Half year; June 30 ) a : 5 
Charles Kinloch and ¢ Half year; June 30 8 es 8 
Lynn Gas Co. ..........|Half yea ‘ 10 
London Bank of Mexic 
and South America Hal ur; June 30 f a > 
Mount Morgan Gold : ee 7d p.s. 
National Explosives ¢ Half year June 30 5 os 
Old Delabole Slate Co Ha eal ‘pa 
Plummer, Roddis, and 
Tyrrell ae Half year June 5O 6 ea = 6 
Standard Bank of Soutl 
Africa..... ie ... Half year) June 30 16 16 
Val de Travers Co... H ear June 5 5 
White, Tomkins, and 
Courage .. et Half year) July 31 5 at ss 6 
Wisbech Gas Co Half year ee ee 38 p.s. oe oe 
Wisbech Watrwks. Cx ee ee os ee ee 


LL 


There is also an advance in Gordon 
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| Rotices ant Reports. 


GOVERNMENT STOCKS, ETC 
| COSTA RICA.-The Council of ] 
i! by Messrs Glyn, Mills, Currie, 

further remittan f £5000 for account of the s 
| External Debt of Costa Rica, due on October lst next 
| URUGUAY.—The Council of Foreign Bondholders are advised by 


|| the London and River Plate Bank that they are in receipt of th 


Foreign Bondholders are informed 


and Co. that they have received a 


f 


| folowing cable message from their Montevideo branch, dated the 
| 3lst ult. ‘We have remitted to Glyn, Mills, Currie, and Co., by 
| to-day’s steamer, for service of Uruguay 


34 per cent. debt, £31,800.” 
presen 45 per cent. of the Customs’ receipts 
for the second fortnight of August. 
WESTERN AUSTRALIA.—-The Agent-Gene 
gram trom t ( 
export for the nth of August was 
1} £552,511. The amount exported in th 
1} was 89,395 ounces, valued at £339,702. 


RAILWAY COMPANICS. 
CANADIAN PACIFIC.—Subjoined is the 
|| and expenses as received by cable: 
1899. 1898. Inc. 
For the month of July s . $ 
2,386,000 .. 91,000 .. 335,000 
it 1,413,090 .. 20,000 .. 93,000 


242,000 


This remittance repr nts th 
ral has received a tel 
stating that the 
145.397 


Sain 


ment I the coiony 





’ l 
month of last 





statemer 


it of earnings 





(Gross earnings 


Working expenses 


2,0 
1,3 





973,000 .. 731,000 .. 


Aggregate gross earnings . - 
from Jan. lst to end of 
July 15,074,009 .. 13,647,000 .. 


Aggregate net profits do.. 5,995,009 .. 4,884,000 .. 
( ss 
{ 


1,111,000 
Lake and 

Railways 
above return. 


The earnings and expenses of the Qu’Appelle, Long 
Saskatchewan, and of the Calgarv and Edmonton 
operated by this company, are not included in the 


GRAND TRUNK. 


July 


The f wing is the r statement for 


venue 


Grand Trun} 
Chicago and Grand 
Detroit, Grd. 


Traumk.... 


Haven, and Mil 





/ 542 


BS BEOGE vc cd ccavenvewver> 3 Li Z ) ai 3 
SE EE eee 51,17: 46.605 oe 4,567 
EE TN. soncdwebendinnns 12,81) 12,897 86 


115,0S% 
7.48 3 


6,893 


L100 ,9Ve + 14 
11,02: 3, 
3 


3,364 


On-_ 


| 


129.408 115,297 + 1] 


> 
— 
=) 
— 


of Bond 


OTTOMAN (FROM SMYRNA TO 
| bo rs 1 bonds 


AIDIN) The Committee 
holde rs h } v 


dholders who have not sent in their 


remli till 





ayne, and Smiths, 1 Lombard street, London. 
inder the scheme recommended by the Com 
rs, that they should d without further dela 
sept nber 9th that th: n i rv b 
ment resumed by the « pany in accordance 
the ear st possible date 


BANKING COMPANTES. 
BANK OF SOUTH AFRICA.—The 


recommend the payment 


directors, subiec to 
a dividend at the rate of 12 pere 
per annum, a rbing £31,500, the transfer of £10,000 to ve 
fund, and a contribution of £2,000 to the pension fund, carrying 
forward ab £11,000 


CITY OF SYDNEY.—The report states that the net profits for the 
half-year ended June 30th, after deducting rebate on current bills 
interest on fixed deposits, pr viding for bad and d yubtful debts 
land and income-tax, and defraying all expenses of management 


amount making, with the balance from last 
total « The directors recommend a divid 
of 4 per cent. per annum, leaving £9,098 t 
COMMERCIAL OF SYDNEY. 
30th bal 
deducting rel 


deposits, red 
for land and in 








carry forward 

The report for the half-year to June 
balance at the credit of profit and loss account 
vate on current tills and 


showa , after 
accrued interest on fixe 
yme taxes and bad and doubtful debts, of £59,020. 
rhe directors recommend a dividend for the half-vear at the rate 
of 8 per cent. per annum, leaving an undivided profit of £19,020. 
STANDARD OF SOUTH AFRICA.—The directors r 

dividend for the half year ended June 30th at the rat 

cent. per annum, with a bonus at the rate of 6 per cent. 
annum 


old share 


and, after adding £20,000 to reserve and 
pension trust fund, a balance of about £25,000 is carried forward. 











rvi of the | 


1,427,000 | 


‘ 
| 
icing premises account, paying note tax, and providing 


commend a 
of 10 per 
per 
, being together at the rate of 16 per cent. per annum on the 


£5,000 to 





MISCELLANEOUS COMPANIES. 


| ANGLO-AMERICAN LAND MORTGAGE AND AGENCY.—The 
report for the year ended June 30th states that the amount at the 
| debit of profit and loss has, chiefly owing to loss sustained on 
| realisation of real estate, increased from £25 » £46,584. 
The company’s debenture debt has, in accordance wi » scheme 
of arrangement, become reduced from £232,658 to £6 ; 
RUSH ELECTRICAL ENGINEERING.—The report for. the 
ended June 30th available gross profis of £57,259 
deducting maintenance general charges, interest on debenture 
t and interim dividend on preference shares for the half-year 


| 

| 

| 

| 

| stock. 1 

| ended Decemb net profit of £26,430. The 
| 


been 





year 
After 


hows an 


3lst, there remains a 
ommend a 
shares for the 


directors ri dividend at the rat ‘Sp nt. on 
ordinary year; the bonus payable és under 
profit-sharing scheme absorbs £1,980, and £5,090 is placed to the 
tion reserve fund, leaving £5,109 to bea carried forward. 
Capital expenditure to the extent of £55,956 has been incurred 
during the year on extensions of buildings and plant at Lough- 
b , to enable the company to m »wing demand for 
electric traction and power distribution undertakings in Great 
Britain and the colonies. 

| F. STEINER AND CO.—The report states that the result of 
} 


to empio 


depre “1 
i 


rout 





t the gr 








th 
pronht, alter pro- 
machinery, of 


second year’s working of the business 
viding £24,623 for repairs and depreciation of 
£100,621. To this has to be added £11,096 brought forward. The 
directors have paid an interim dividend on the ordinary shares of 
6 per cent. per annum, and now recommend a dividend for the 
' second half-vear at the rate of 10 per ce per annum, making 8 
for the and leaving a balance of £33,217. The 
lirectors recommend that this balance be utilised to pay off the 
whole of the formation expenses—viz., £5,231—to place the sum of 
£15,009 to revenue reserve accounts, an urry forward £12,986. 
HARROW AND STANMORE -AS [he report for the half-year 
u 


ended June 39th sta‘e; that t balanc2 of protit and ‘count 


shows a 


year, 


aire 


| was £2,931. ‘The directors resomm2ni a dividend for th> half-year 
| at the rate of £3 per cent. por annum on the original A capital, of 
| £7 per cent. per annum on the additional B pital, of £5 12s 
| per cent. per annum on the additional C capital, and of £5 per 


, cent. perannum on the guaranteed shares, ¢ 
| JACKSON'S STORES.—The report shows a net profit for the past 
| year, after providing for depreciation, &c., and including £2,834 
brought from last year, of £14,743. The directors propose to pay a 
dividend on the ordinary shares of 1 sr cent., and, aftar placing 
£1,000 to reserve, to carry forward 4 

MILLW ALT. DOCK.—T: 
states that the accounts 


report for the half-year enled June 30th 


ice with the 





re been made2 up in accorda 


| provisions of the Millwall Dock Act, 1899, which ‘d the 
Royal Assent on the lst ult. After payment of interes leben- 
ture stock f the half-year ended D mber 3l, 1838, there 

| remained a net balance £20,633, out of which the d s pro 

p 1s soon as funds are in hand, to pay a dividend upon the first 
preference stock for that half-year. The dividends paid f he first 
ha of 1898 beyond what was actually earned ) .d the 
rema bala , so that her dividends 1898 will 
be payab After payment of interest l ture s for the 


half-year ended June 30, 1899, there remained a net balan of 


hat half-year amounting to £2,527, 





nend should be carried forward to the current half-year 
During the half-year ended June 30, 1839, the tonna shipping 
entering the docks showed an increase of 54,914 84 per 
cent., compared with the corresponding periol of 1833 and there 
ha .2en an increase of 7 per cent. of tonnage passin over the 
Millwall xtension Railway. The increase in th nage first 
referred to was chief that class of business whica yields a 
lesser prop m of pi , whi there was « l . diminu- 
tion of 63 per cent. in the grain imports, on which a larger per- 
centage of net earnings would have b2en obtainab I'he lately 
discovered inflation the dock accounts, with the consequent 
legal proce i nd the inves ‘ n ufia the com 
pany hav lL « 1a expend l has veen 
harged t rev i f th ‘ 4 I i npt to 
create at the d 3a trad: in catt from Ireland ha with 
1 In May the late chairman was convicted of falsifving the 
company’s ac ints, With intent to deceive the ; reholders; he 
| had previously resigned his seat on t board Mr Roberts and 
Mr Parkes have also resigned their seats, and Mr John Trotter, Mr 
| G rge Butler Paul, and Mr Jacques Mendl have, after iltation 
with the committee anpointed by the shareholders in February 
last, been 1 to fill the three vacancies [The directors 
remuneration has to be reconsidered, owing to the changes which 
have taken pla 


NEWPORT 
of the 


net pront 


(ALEXANDRA) DOCKS AND RAILWAY.—T 
for the half-year ended June 30th stat 


1 to £46018. This sum, the 


report 
3 that the 
with the 


directors 


amount 


balance brought forward, provides for rent, d t l other 
interest, and leaves a credit balance of £40,225. Out of this it 1s 


recommended 


+ 


that the maximum divid 
cent. be declared on the first and second preference st 
maximum rate of 4 per cent 
an interim 


ordinary sto 


f 44 per 
ks, and the 
. on the preferred ordinary stock, and 
dividend at the rate of 3 per cent. on the deferred 

, leaving £11,525 to carry forward. The result of the 

dredging operations has *n an increased depth of wat f about 
| 3 ft. 

SOUTH OF ENGLAND DAIRIES.—The report for the financial 
year ended July lst exhibits earning sufficient to pay a further 
dividend on ordinary shares of 10}d per share, tax free, making, 
with the interim dividend pridin February last, ls 6d per share 
for the year. The balance of £486 will be carried forward. 

SURREY COMMERCIAL DOCK. —In their report for the past half- 
year the directors recommend an interim dividend of 
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cent., being at the rate of £5 per cent. per annum, tax free, on the 
ordinary stock and on preference stock A for the six months ending 
September 50th, payable on October 5th. 


MINING COMPANIES. 

BRILLIANT BLOCK.—Cablegram :—‘ Cyanide works 
bullion return for the month is £620. 

MOUNT LYELL MINING AND RAILWAY.—The cable dated 3lst 
ult.:—From July 27th to August 23rd inclusive, a total quantity 
of 21,314 tons of ore has been treated. The average value of the ore 
before treatment being : Copper, 3:46 per cent.; silver, 3-10 ounces 
per ton; gold, ‘09 ounces per ton. The converters produced during 
the same period 829 tons of blister copper containing: Copper, 820 
tons ; silver, 64,520 ounces; gold, 2,341 ounces. In addition there 
has been treated during the same period 2,237 tons of purchased 
ore. A dividend of 4s per share has been declared, payable 
October Ist. 

NEW BULTFONTEIN.— Production of diamonds for fortnight and 
three days ended August 30th, 3,790 carats. 

OTTOS KOPJE DIAMOND.—The following cable has been received 
from the manager at Kimberley :—“ 6,228 loads washed during the 
week ending August 3lst; 131 carats of diamonds won, including 
stones of 113 and 9 carats each, 303 loads of reef hauled.” 


CRUSHING RETURNS. 


value of the 




















ont. Gold Recovered. 
wumhiones ee (P) 
MINE. 2. : Profit. 
e- = (V) 
Mill.| &% | Mill.) § Total., Value. 
$5 . 
OF v 
’ Ozs. | £ 
Ne MI sic odsless eneeeenab~ 801 ° 1,462|(V 2,500 
RS coven kkecenees 2,250 o% 2,40 
OS ae ere 2,131; 1,642 2,914 338 3,252)(V) 12,500 
Brilliant Central ..... nese kane ll€ 262 
3onnie Dundee G.M.—Victory Reet 123 240 1, 5 
ni . Victoria ,, 97 212) 5 (V) 1,500 
Glenrock Consolidated 340 16 
Great Boulder Proprietary..........| 2,195) 3,834 2,615) 1,068 3,683 ee 
Londonderry ; ir an eins 438 a 414 
London and W. Australian I xplor 209 441 
Mount Charlotte 2 ° 321 ° 171 
Mount Magnet Gold............ 35 
Se Is pi da chee serteverse ae 335 ui S25) oe 525|(V) 260 
Rainbow and Peabody ce ; SO .. , cs 87 
Red Hill (W.A ) Gold Syndicate .. 590 1,124 
Siam Company—Kabin Mine ..... 577 a 348 
Victoria .. : sina daa biedase teow 272—=C«it ob 34 
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THE CORN TRADE. 

Mark Lane, Friday Evening. 

\ general tone of quietness has pervaded the 
period under review, the inquiry form a small 
being very sl 
breadstuffs, 
been of a limit. Old English wheat calls for no com- 
ment, while arrivals of new continue to come to hand in small 
quantities, and late rates have remained about the same. Foreign 
descriptions have lacked support, and although holders have not 
offered to the extent of appreciably prejudicing values, the tendency, 
particularly for American, has been decidedly in buyers’ favour. A 
dull state of affairs also prevailed in the flour 
exercising caution, and in the result only a_ retail trade 
was effected, prices in the majority of cases being under those 
current at the close of last week. The floating and forward ship- 
ment department for wheat exhibited a very quiet tone, but the 
quantity on offer has been by no means heavy, this tending to make 


market during the 
attendance of buyers 


yw, and purely confined to immediate wants as regards 


moderate 


tained. The Iren2, containing 7,400 quarters Victorian, arrived 
off coast, was disposed of at 29s. 
September-November shipment, changed hands at 26s 6d, and 
subsequently the Sydmonton, 3,000 tons ditto, shipping at 26s 3d 
net cash. or a sailer, New Zealand afloat, there were buyers at 


the Meath, Rosario-Santa Fé, arrived at St. Vincent for orders. 
Parcels have ruled steady, although prices at the opening tended 
lower, and a moderate amount of business has been transacted. 
No. 1 North« rn spring, Sept« mber, sold 29s 3d: October, 29s 44d ; 
and afloat, 29 Hard Duluth, afloat, realised 50s, and hard Mani- 
toba ditto, 29s to 28s 103d. Grinding barley on the spot has been 
held for full rates, the quantity on offer stll showing no appre- 
ciable increase. A very quiet feeling predominated throughout the 
week in the cargo section, buyers being scarcely in evidence, 
but holders gen rally required late prices. 


has not been m 
there is n 


uch trade stirring in maize on spot, although 
. terial variation to recowd in prices. Che cargo 
department has remained ve ry quiet, flat being weak, but round 
sorts steady. 12,000 qrs 
ber 15th, « hanged 

September, 19s 6d 
Oct ber, had sellers, 
Oats on and, 
sellers. To arrive, 


) me 


Sn 


For Galatz-Foxanian, August- 
was asked. Yellow La Plata, September 
at 17s, f.o-r.t. 

where sales were 


hands at 17s. 


spot, made, values were against 
a fair business has been done. American, white 
mober-Oct »ber, 14s od: 


——— 


narket, consumers | 


holders somewhat reserved, and a steady range of currencies main- | 


A cargo River Plate, f.a.q., | 


27s. For Californian arrived 29s 6d was refused, and 26s 13d net for | 


| firmly held. 


while actual business passing in fe:ding qualities has | 


| Fifty-tw 








14s; August, 14s 6d; and black Libau, November-December- 
14s. Beans and peas remain neglected. Only a small attendance 
of buyers was present at to-day’s market, and a quiet tone prevailed. 
Old English wheat ruled unchanged; new in short supply, but less 
Foreign sorts generally unchanged, but slow, and 
tendency in buyers’ favour. Flour moved quietly, at recent 
currencies. Grinding barley scarce, and steadily held. Oats ruled 
quiet and easier to effect sales, maize being lower to sell. Wheat 
cargo market has been slow, unchanged. The Meath steamer, 
2,150 tons, Rosario-Santa Fé, at St. Vincent for orders, sold at 
26s 3d net. A sailer of 1,350 tons River Plate, September-Novem- 
ber, on sample, changed hands at 27s 3d. No. 1 Northern, spring 
parcel, September-October, sold at 28s 10}d; and hard Manitoba, 
September, at 29s. Maize lower; mixed American, steamer for 
shipment, quoted at 163 9d to 16s 6d. Barley, firm: Zoe steamer, 
Azoff, afloat, sold at 19s. 19s 3d was accepted for Nellie, Azoff, 
afloat, 49 to 50 lbs guaranteed. Oats, neglected: White clipped, 
38 lbs, September, made 14s. 

The London Produce Clearing House, Limited, supply the 


| following : 


WHEAT QUOTATIONS. 
Basis No.1, Northern spring wheat, Duluth certificate, per 100 


5 


lbs, ex warehouse in London. 


Aug. 26. Aug. 28. Aug. 29. Aug. 20. g. 31. Sept.1. 
s 4d s ad s a Fog s 4d s 4a 
August delivery .. 6 ai ee : 
October delivery... 6 34 ..6 28 .. 6 2g 6 2? 6 2 6 2 
December delivery 6 4 oe ee 6 3% b 4 6 3% 
Maydelivery...... 6 53 ..6 SB .. 6 &.. 54 6 5% 6 5 
MAIzE QUOTATIONS. 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in 
London. 
Aug Aug. 28. Aug. 29. Aug. ( g. 51. Sept.1 
s d s d s a s ad s ad s d 
Septemberdelivery 3 723 .. 3 74.. 3 6} > 62... ¢ &@.. 3 & 
December delivery 3 74... 35 7 .. 3 6¢.. 3 6 5 3 64 
February delivery 3 . - Bae FF Bow J A > 4g 5 44 





Contracts for 537,600 centals wheat registered during the week. 
‘a 278,400 a maize f ” a 
The foliowing table estimates the home consumption of wheat 
during the harvest year 1893-9, contrasted with 1897-8, 1896-7, and 


1895-6 :— 








1898-9. 1397-8. 1896-7. 1895-6. 

| cwis. cewts. cwts. cwts. 
| Imports—Wheat (51 weeksto Aug. 19) 64,043,600 63,195.600 63,132,206 67,457,900 
Flour - - 22,088,700 19,536,400 19,669,200 19,632,700 
85,132,300 82,730,0 32,201,400, 87,090,600 
Add week ending Aug. 26 -Wheat 1,703,460 1,235,690 766,200 1,137,400 
OO Se ee iinet 432,800 345,500 261,200 379,700 
Total imports, 52 weeks ...... 83,258,500 84,311,500 83,828,800 88,607,700 
Less exports—Wheat............... 286,90 286,906 15i,1 290,500 
Flour..... cdacneneaene ae 541,600 341,60 210,306 286,500 
Net imports......... 87,C40,000 84,940,00C 85,467,400 88,030,700 

Add to this the estimated 

home-grown wheat ................ 40,161,337 28,702,806 } 0 18,862,5C0 


o weeks’ home supplies 32,990 106,895,200 


Average price of English wheat, per s 4a s d s da e d 
GRIT oc scccvecousccessesscecccws 247 50 7 1 8 22 5 
TH POT OWE cocccccccccccccccccccccs 5 8 7 0 7 3 5 23 
bushels. bushels. bushels. bushels. 
| “Visible supply” in U.S. centres, bush.) 34,696,00C: 5,927,000 15,473,000: 45,574,000 
Do do in cwts..! 18,587,100 3,175,200 8,289,000 24,415,000 
* New Basis. oo: 





For 15,000 quarters | 


Azoff afloat sellers wanted 19s 3d, but ultimately 19s was | 
accepted fer the Mutual, containing 15,000 quarters. For | 
September-October, with four options, 18s 3d was bid. There 


\merican mixed, shipment, by Septem- | 


A quiet demand prevailed for | 


september, 14s 3d to’ 








? 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended August 26, 1899, and for thecorresponding week in each 
of the years from 1898 to 1395 :— 


QUANTITIES SOLD. AVERAGE PRICES. 
Wheat. Barley. Oats. Wheat. Barley. Oats. 
1899. ars bst qts bsh qrs bsh es d s d s 4d 
Aus 26.. 34,523 2 1,594 2 1.205 5 2467 2¢ ) 17 1 
19.. 35,599 3 437 (7 6.120 6 24 «7 26 11 17 4 
12 37,177 2 184 4 54 5 24 8 22 6 9 
§ 51,149 7 246 4 6.6'5 5 24 10 20 9 18 0 
July ™ 49,692 3 257 7 4,240 0 5 2 22 5 18 2 
22.. 45,159 1 3 7 4,856 7 25 5 21 10 1s 0 
1898 .... 16, 302 302 3 4,178 2 30 7 7 6 19 3 
DT. cavee 48.875 € 897 2,213 7 2 17 9 18 Il 
BERD cccece 19,184 533 «5 4,302 2 23 6 2 § 469 
PP ea<e5< 31,035 3 320 3 3,259 5 24 3 20 9 16 5 


The following account shows the quantities of certain kinds of 


agricultural produce imported into the United Kingdom in the week 
ended August 26, 1899, together with the Quantities lmported 
in the corresponding week of the previous year 


Quantities 


1899 1898. 

Animals living—Oxen, bu vs, and calves. .number 12,215 12,525 
Sheep and lam s 99 1,525 6 6u2 
Swine - 

Fresh meat—Beef . ....ewts 109,182 .. 65.124 
Mutton..... one — 115,026 . 80,507 
Pork a 6,230 ; 939 

Salted or preserved meat 
Bacon —— 144,283 103,631 
Beef .... : . 4,525 161 
Hams . i 8,120 44,943 
Pork ie 6,310 »,£87 
Meat unenumerated, salted and fresh ws 6,918 6,503 
Meat pre erved th y than by salting . i . 16,787 
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Dairy produce and substitutes: 
Butter shieveebans vee ebaneniee - 5,356 56,058 
Margarine at oo 14,770 
Cheese : 68,181 48,138 
Condensed milk ss Matin tots ‘ - so 2 16,2835 ° 15,696 
Milk and cream, fresh or preserved, not con- 
densed . ba ‘ oe - 54 
Eggs , : ; great hundrei 257,295 318,454 
Poultry and game value £ 2,116 1,630 
Rabbits, dead (not tinned) . ce cwts 10,002 11,909 
Lard ; sate . ‘. 45,394 17,146 





THE IRON AND COAL TRADES. 


The pig-iron markets have been comparatively slack this week, 
but, as our Middlesbro’ correspondent points out, the prospects are 
that the whole of the output will be absorbed for some time to 


come. The Glasgow warrant marke’ opened flat, and the price fell 
away to 67s 3d. en has, however, improved towards the 
close, i to-night the market is firm, with prices only 6d lower 


than last week, the Sedaaeiied ions be.ag buyers 68s cash 


, 68s 35d 





one month ; sellers 4d more. 

Our Middlesbro’ correspondent, writing on Thursday, says: 
The iron and steel trades continue in a flourishing condition. The 
prices pig-iron fluctuate from day to day, but all attempts to 
depress them are fruitless. Stocks are low, and demand very good. 


Shipments will continue heavy during the autumn, at the end of 
which the trade will find itself with scarcely any stccks to carry 
over the winter. Middlesbro’ pig-iron No. 3 to-day, 65s 6d to 66s; 
hematite, 75s. 

The Jron and Coal Trades’ writes foll respecting 
manufactured iron and steel “ While there has been a falling off 
in the demand for pig-iron, there is as active a business doing as 


Review as ws 








ever as regards finished materials. New orders are plentiful, 
while many inquiries are coming to hand from abroad, and 
manufacturers have the utmost difficulty in a ing with 
the excess of work now in their hands. F% small lots 
customers are willing to pay from 10s to 12s ‘6d bonus to 
ensure early delivery. The steel trade in Barrow is very 


active, rails and ship plates being in heavy demand. 
makers have orders on their 


Lancashire 
books which will last them well into 


next year, and are, like those in Yorkshire, quite indifferent as to 
undertaking fresh engagements except at a substantial advance on 
current quotations. Marked bar manufacturers in North and 
South Staffordshire are doing well, and, what with War 
Office and Admiralty orders recently placed, have as much 
work as they can possibly cope with. Prices for hoop 
iron, for tube strips, and for sheets have advanced, and other 
descriptions are hardening. From Middlesbro’ it is reported 


that for pressing 





prompt orders manufacturers can almost get 
whatever they ask. More particularly is the difficulty of getting 
prompt supplies noticeable in the plate, angle, and bar branches. 
The price of steel ship plates for ordinary delivery is fully 
£7 12s 6d; for steel boiler plates, £8 15s; for iron 
ship plates, £7 10s; for iron and steel ship angles, £7 5s; 
for common iron bars, £7 12s 6d: for best bars, £8 2s 6d; 
and for steel sheets (singles), £9 5s, all f.o.t., and less 
24 per cent. Heavy steel rails are in moderate demand 
at £6 5s, and steel railway sleepers at £6 12s 6d, both net | 
at works. The minimum basis for Lancashire bars remains at 
£8 5s, and for North Staffordshire £8 10s, delivered Manchester 
district. Sheets and hoops also mect with a good demand, with 
prices very firm at recent quotations. Sheets average £9 10s to 


£9 15s, and best rates for hoops 
£8 17s 6d for special cut 
and 2s 6d less for shipment.” 

The coal trade during the past week, while steady, has been a 
trifle quieter, and there has been very little new business. Ship- 


are £8 12s 8d for random to 


lengths, delivered Manchester district 


ments have been fair, but hardly up to the average. The 
demand for steam coal from abroad is excellent, and helps 
to maintain prices, but on home accounts there has 
been less doing, while gas coal has also declined slightly in 
demand, quotations, however, remaining steady. With the 
excc P tion of a few trifling disputes in Yorkshire and South Wales, 


the labour situation is satisfactory and 
At Newcastle, best Northumbrian steam coals are from 12s 3d to 
12s 6d per ton, f.0.b. Steam smalls are 7s per ton. Bunker coals 
are steady, and still rather scarce, at from 12s 3d to 12s 6d per ton, 
f.o.b. Household coals are dull at the Landsale collieries. Gas 
coals are firm at about 10s per ton, f.o.b., agd the demand is begin- 
ning to increase appreciably. Monalasiaeet coals are brisk. 
In the coke market the settlement of the strike at Bilbao should 
stiffen the export prices, which are from 23s to 25s per ton, f.o.b. 
In Lancashire prices at the pitmouth remain very firm at lls 6d 
to 12s 6d best Wigan Arley, 10s to 1ls Pemberton four-feet and 
second Arley, and 9s 6d for common house coal, and it is not im- 
probable that if during September there should be any largely 
increased demand for house fire consumption, present best rates 


leaves little to be desired. 


may be officially advanced during the ensuing month, while, 
in any case, the upward movement will not be delayed later 
than October Ist. As regards the South Wales trade, for im- 
mediate shipment best steams are firmly held at 13s 6d to 


13s 9d, while seconds are equally firm at prices ranging from 12s 6d 
l3s per ton. The dry-coal market is alsoshowing more activity, 
and in sympathy with steams higher figures are demanded for 
prompt and future delivery. Best quality is worth 12s 6d to 12s 94, 
and seconds are selling freely at 12s to 12s 3d. The contemporary 
quoted above reports as follows on the trade position abroad : 
‘Demand for pig-iron in the United States is very active, and 
prices are high. In manufactured material, however, quotations 
are regarded as somewhat exorbitant, and many customers are 
holding off in the hopes of realising more favourable terms later. 
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On the Continent business preserves all its recent satisfactory 
features, and, except for the scarcity of coke, which is very marked 
in Belgium and France, there is little cause for complaint.” 





THE COTTON TRADE. 


LIVERPOOL, August 31. 


Cotton has been in moderate request at easier rates. Quotations 


generally show a decline of j,d to 3-32d per lb. In Sea Island only 
a very limited business is reported. Forwarded this week 91 
American Sea Island. In American a moderate business has been 


done at easier rates. Quotations are reduced 3-32d perlb. Bra- 
zilian quotations remain nominal. In Egyptian a moderate busi- 
ness has been done, and the quotations of *‘ Good Fair” and“ Fully 
Good Fair’ brown are reduced ;d, and that of “ Fair” brown 4d 
per lb, Rough Peruvian has been in increased demand at steady 
rates. Moderately-rough remains slow of sale. In smooth a fair 
business has been done, but quotations are generally reduced 4d 
per lb. In East Indian a limited business |] and the 
tendency of prices is in favour of buys 


has been done, 


“Futures.”—The market for American has been quieter, and 
prices have given way, the closing quotations showing a decline of 
5-64d to 6-64d per lb from last Thursday’s Circular rates. The 


following are the latest transactions in Egy} 
Aug., 54-64d ; Nov., 4 52-64d; Daec., 

The amount of cotton forwarded this week is 53,861 bales, and 
actually exported 7,763 bales. The decrease of stock this week is 
54,980 bales. The sales amount to 38,150 bales, of which 230 are 
on speculation, and 3,370 declared for export. 


tian—Delivery : F.G.F., 
4 45-64d, 4 47-64d per lb. 





PRICES CURRENT. 
: . © Same Period Same Period 
218 £ 1898 1897. 
Descriptions. = is ee 
; ; 9 ji ¢/]& Bs 6 
E - 3 > co ~ a @ a 
Sie | Sia lizstiszA Sain 
Oo a 7 mh |e Se & 
American. gadi'didjdidjia dada 
Sea Island........ perlb .. | 9 94 10 (114 )21 94 110 
Florida ditto .......... one 74 73 | 83 | 94 63,7 
OordG OL M Mi dGMiMF ,M Mid G} 
re 2 34.: $2, 3 3.1 3 5 43. 4, 46 
Brazilian. Mid'M F Fr. |G F| Gd.\k MF Fr. Gd. MF Fr.) Gd, 
Pernambuco, &c. ......  — aeiatisé 33 | SR 14, 48). 
ON SE eee 34 | Ot 34 (3h td, 4rn} oe 
Pc chbsenwesons 3h O33 | 3H 3+ Sh Ady) Sen! oe 
Rio Grande ........ ne oh oe : . G35) cc 
Maceio ...... ieee ole 330 . 34 42 \.. 
Maranham ............ 35 33) Sa 4 | Sh ce | See Sen! oe 
Egyptian. 
IE. cceccacak seaceante 1 ae) iS 3h SH 4 4k 4H 5 
a ere caieniee ee Fe ae ; o | Se, .. | ai 5 
Smyrna, Greek, &c. const on 11S 1818 33 55 4 34 56 4 
West Indies, &c. 
Tahiti Sealsland ...... 53 | 58 | 53 } 5} 3] 2. | S| 6 
Peruvian—Rough...... o | oo | Ge | fC Ta || oo | oo | GE ii oc | oo | & 
Ditto Mod. Rough.... 5h Se 6 ot 6 - 43 | Sta 
Ditto Smooth ........ oo | Sys Sta! 337i, 5 4 3 | 3y5) 3} 43 | 42 
Ditto Sea Island...... eos 4 | Se | 5a | Gt || .. | Se | 5B) oe | OS: Se 
African ....... iaueel se ~ | 2213 | Sete] Std)! .. | Sue) 4 . StH 44 
East Indian. 3Fr ror Gd. G FneS'tn GF Gd. Fne| GF Gd. Fne 
Surat—Mac.G'ndSurtee ..  ..  .. |. 344) .. 0% - | SI oo | oe | Sey 
- » Broach] .. | .. | 3k! 3%) 3 - | dei S oo | Sat] Sere 
Sawginned Dharwar.. 3... 3 343). : b ) SB) ce |: Sh) SES Le 
Bhownuggar ........ 22;, 244 238 24h 3, 24. 258) 38), 3y,! 547) B 
M. Gin'd Sareea 2es 2¢4 2ta 2th 32, 24: 397) 332) 38.) She; 
Oomrawuttee,No.1.. 23 2; 26 3 3 23 2t8 38) Sr) S¥e) 342 
No.2..|..|.. | 23 2%/ 32 24, 32 4 
M. Gin’ a Oomra, No. l 23 | 22 | 2g) 5 3 2 272) Sus 3 33 
»  No.2..|.. | | 22/32 233 3, ae 
M. Gin'a Khandeish.. oe | S48) 2 2 2 . oo § oe 
CN he i 2 2t8, 2 2 3 - | 3b oe 
M. Ginned Comptah.. 2} 34 325 Sth o | eo} oe 
Bagalkote....... sone Sz) -- GR} oe || a = 
OO —e ee 24%; 233) 2 23). 333) 28 | 22 34 
Machine Gin’d Scinde .. .. o | 2e8) 2 5 3 24 | 3} 
OS eae 23!: 248 282: 2 25 2 233; 23: i 
Machine a Bengal . oo | 28 | 22 | 263) S 2t4 3 a 
Madras—Tinnivelly.... 3,! 34; 3 oe 1 we fos. 1h asl il ow: |) Sent EEL oe 
WORROER ccc) BEN) 2. | Shy) oe | on | oe || 252) 5 3 Sth} co 
OO —e a Noz 3}; No. 1, 3 ; Nol 34 o | ec | ee 
Coconada, Red ........ Fai r3, a PaiitS?.| oc || oe | oo | ce 
Imports Exports, Consumption. &o. 
1899. 1898. 
Bales. Bales. 
Imports from Jan. 1 to Aug. 51 ..... eceee 2,138,809 wecoee 2,445,985 
Exports from Jan. 1 to Aug. 31 ......... © 967,650 cose 250,070 
DCE. ceatcvendshdenneneen seses 889,720 ...... 790,39) 
Consumption from Jan. 1 to Aug. 31 .... 2,217,280 ...... 2,255,715 
These figur .~ show :— Bales. 
A decrease cf imports compared wit | the same da ast year of «ee 307,170 
An increase of actual exports of ..............- jpeekinesasnesabebedon 117,580 
A decrease of quantity taken for consumption of ..........-eseeeeeee 36,440 
An increase in stock of...........+++- Me ‘sehakabusoetbesehavakewes eee 99,550 


In speculation there is an increase ales. 

The imports this week have amoun 6.641 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 20,000 bales, against 30,000 
bales at the corresponding period last year. 


MANCHESTER, August 31 


loth for the various Nastern markets has been quietly dealt in 
ome the past week. Sellers all round have been very steady in 
their quotations owing to their engagements, but to-day buyers 
have been able to do slightly better. The business put through 
however, has continued on a quiet scale. The India telegraphic 


news of the week is a shade more cheerful. South America has 
done perhaps a little better than of late, some manufacturers 
reporting a moderate turnover. Burnley cloths are very steady 


but buyers at the moment hesitate as to further purchases. 


Yarns 
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of home trade American descriptions have moved quietly all the 
week. To-day spinners have been more disposed to entertain offers 
which they refused earlier in the week. Not much trade however 
has resulted. Ring beams keep fairly busy. Shipping yarns are 
still discouraging both in singles and twe-folds. Other export 
yarns call for no special mention. Bolton spinnings have also 
been slightly easier to buy in sympathy with the decline in 
Egyptian cotton during the past few days. American cotton also 
has eased off this week. Spinners have continued their policy of 
operating sparingly. Messrs Neill Brothers consider that the 
recent reports as to damage to the growing American crop are as 
absurdly exaggerated as in previous years. The outlook at the 
present moment is not at all unsatistactory, but everything of 
course depends upon the weather conditions during the next few 
months. 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1898. 
Price, | 
Aug. Price,|Price,| Price,| Price, Price, 
3k. Aug. | Aug. | Aug. | Aug. July 
1899. | 24. 17. 10. 3, 27. 


sdisdisdijisdisdisad 

Raw Cotton—Upland middling....per lb, 0 31,0 34%, 03143,034,/0 30 3 

— Ditto, good middling ...... O 323, O 34%, O 34!| O 3¢4; O 3x) O 34* 

_ Pernambuco, fair ........ 0 34:0 34:0 3210 S30 340 3Z 

_ Ditto, good fair .......... 0 48,0 42:0 48,0 480 44 0 44 

Yarns—No. 40 Mule-twistfair .......... O 74,0 78/072 O7%;,0 710 7 

— No. Water-twist.............. 077; 07s, 0 Va} 0 7) 07% 074 

26-in, 66 reed, Printer, 29 yds,4 Ilbs20zs 3 413 4/3 3% 3 3'3 313 3 

27-in, 72 reed, ditto 5 lbs20zs 4 1/4 1/4 0454 0';4 0/4 0 
39-in, 60 reed, Gold End Shirtings, 373 } 

PORES, SIDES ORB. cccccccccece ecvese 6 416 41:6 31;6 2/;6 2/6 2 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 6 104,610 6 95 6 886 83 6 & 
40-in, 72 reed, ditto, ditto, 9lbs5ozs....;7 7457 74°57 61,7 517 5\|7 us 
39-in, 44 reed, Red End Long Cloth, 36 | 

PEE: wdvevkneswesaees iitcenet a Tee ese OF £14 558: -| 

(II.) Compared with Previous Years. 
Price Corresponding Week in 
Aug. ee 
Sl, ! 
1899. 1898. | 1897. | 1896. | 1895. | 1894. 
sdi sdisdisdisdisd 
Raw Cotton—Upland middling....per lb) 0 343) 0 344; 0 4;) 0 443) 0 48) 0 343 
- Ditto, good middling...... O 352) O 345! O 44!) O 442) O 441! O 32% 
— Pernambuco fair.......... O 340 38,0 43,! 044410 44,0 4 
= Ditto, good fair .......... O 4% O 348, 0 444: 0 448, 0 44) 0 44, 
Yarns—No.40 Mule-twist,fair .......... C 74:06¢4,0 7;G 78:0 72)}0 62 
— No. Water-twist.............. O 74; 0 630 62 0 73;}0 640 64 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs| 3 2114813 0;};3 143 143 0 
27-in, 72 reed, ditto 5 lbs 20zs| 4 1|)3 743 74:4 0,4 0/;4 0 
39-in, 60 reed, Gold End Shirtings, 374 

ee ee aera 6 4|5 75 8|6 145 945 6 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs ..|6104'6 2 6 246 7416 6|6 3 
40-in, 72 reed, ditto, ditto, 9lbs5o0zs....| 7 74|6108 6111/7 61/7 9\7 3 
39-in, 44 reed, Red End Long Cloth, 3% | 

WEE DUD  ceviedacascossvanccouese 47/41/4214 4414 hd & 





THE WOOL TRADE. 


There has been more inquiry for English wool this week, and the 
half-bred fleeces, which have been neglected for so long, are now 
attracting a little attention, owing to the current prices quoted 
being so much below those realised for the finer fleeces. 
still in good demand, prices being in sellers’ favour 

Our Bradford correspondent, writing on Thursday, says: 
sitting on the fence for some time, the trade has finally come down 
on the side of the bulls. During this week the stiffening in the 
values of raw material has become general. This does not arise 
from any marked increase in the export yarn trade, but because 
the home trade is so good that with an average export trade 
machinery is kept well employed. The extent to which the 
home trade has grown in volume may be measured on the 
one hand by the decrease in the imports of manufactures of 
wool from France and Germany, and on the other by the difference 
in the value of our exports of woollen and worsted stuffs to America 
as between 1895 and 1899. We are sending so much less away, and 
we are keeping so much more out of the country. This is felt to be 
a healthy condition, and as all available labour is fully employed 
the consumption must be very large. Consequently we have had a 
movement towards higher prices even in the strong cross-bred and 
English half-bred wools. It does not amount to very much, but it 


Downs are 


After 


looks as if the era of record low prices had passed for the time being. | 


Mohair has also begun to stir, the Cape holders having at last got 
their own way. Prices are consequently very firm, and yarns are 
dearer. 
Messrs Seward and Melly write on 3lst ult. respecting the Liver- 
pool wool market as follows :—There is a strong and healthy tone 
in the wool market as regards all the finer grades which are in good 
demand at continual advancing prices, and there is a very large 
Consumption going on, but the lower classes, unfortunately, show 
no improvement, and the cheapness of English wools are adversely 
affecting kindred foreign kinds. However, the present values of 
these are so low that it is reasonable to anticipate some improve- 
ment shortly. A public sale of River Plate wool will be held here 
on the 8th inst., to be followed on the 19th with public sales of 
East India wools, and on the 26th with miscellaneous foreign wools. 
The business reported here by private treaty during the month 
comprises 1,200 bales Peruvian, at 13d to 133d per lb for merino, 
93d to 10d per Ib for middling to good fleece, 64d to 63d per lb for 
inferior, and 6d to 6}d per lb for grey. 415 bales greasy Chili, 
chiefly finer sorts ranging from 6d to 79d per lb, 70 bales coarse 
| Cross-bred River Plate at 5gd per lb, 77 bales greasy white Spanish 
| at 53d per lb, 140 bales greasy Morocco at 5d to 54d per lb, 520 bales 
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| districts. 








Kassapbatchia at former rates, and 135 bales Calcutta at 5}d per lb. 
A large business has transpired in alpaca during the month at: | 
fluctuating prices, with lately a hardening tendency. Sales are 
4,205 bales Arequipa at 131 to 143d per lb for ordinary to average, 
and 144d to 15d per lb for extra, 84 bales Chala at 11d per lb, 486 
bales Tacna at 103d per lb, and 1,129 bales inferiors at various 
prices. Mohair, though quiet on the spot, has shown some activity 
abroad, and the tendeucy is rather firmer. Public sales of 455 bales 
River Plate sheep skins were held on the llth, and all sold, with 
good competition, at 4d to 4d per lb advance. A further sale was 
held to-day, when 559 bales were offered, and 533 bales sold. There 
was an active demand, and prices advanced 4d to 4d per lb on | 
merino and fine cross-breds, while coarse cross-breds were par to 4d | 
per lb dearer. 

Messrs Chas. Balme and Co. report, dated August 3lst, as 
follows:—A moderate amount of inquiry has been experienced in 
London during the past week, and a few lots of merino wool have 


| been placed at an advance of from 5 to 74 cent. on the rates current 


at the close of the July auctions. 
very active, and, 


Trade in Yorkshire continues ; 
according to advices received, the medium and 
coarser growths of cross-bred are going into consumption rather 
more freely than tor some time past. Reports from the Continent | 
are also of a satisfactory character. The gross arrivals for the 
forthcoming series now amount to Australian, 89,995 bales; New 
Zealand, 103,719 bales; Cape and Natal, 26,794 bales; total, 220,508 
bales, of which about 42,000 bales Australasian and 20,000 bales 
South African have been forwarded 


direct to manufacturing 





THE SILK TRADE. 


Market very quiet, prices firm. 








THE LEATHER TRADE. 


A fair business has been done in leather during the week, at firm 
prices. Buyers have shown less hesitation in operating at present 
quotations, and as stocks are small there is every reason to expect 
that even higher prices will rule shortly. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript," 


Mincing Lane. 

SUGAR.—The market throughout the week has displayed a 
general tone of quietness, the demand from the trade showing no 
revival, and hence business has been of a limited character, prices 
tending downwards. Raw kinds have only attracted moderate 
support. The world’s visible supply at present stands at 1,219,700 
tons, against 1,429,450 last year. 

Home REFINED.—Only small sales have been passing, and a 
decline of 14d per cwt was established on cubes, No. 1 being 
15s 103d; No. 2, 15s 14d ; pieces, 11s 6d to 12s for yellows, and 
12s 6d to 13s 3d for white. Fine yellow crystals, 13s 14d per cwt. 

FoREIGN REFrnED.—Cubes have been extremely slow. N.S.R., 
September, 14s 6d; A.S.R., 14s 3d; Meyer’s ready, 14s 44d; F.M.LS., 
13s 104d, f.o.b. German granulated has moved very quietly, prices 
ruling in buyers’ favour. Hansa, Q.H. and J.H., &c., sold, 12s 24d 
to 12s Od; first marks, August, 12s 3d to 12s Ogd; September, 
12s 24d to 12s Od; and October, 11s 44d to 11s 3d, f.o.b., Hamburg. 

Brret.—Only small sales have been passing at easier prices. 
August moved from 10s 24d to 10s 04d; September, 10s 2}d to 10s; 
October, 9s 9d to 9s 79d; October-December, 9s 8d to 9s 63d; 
November-December, 9s 74d to 9s 64d ; January-March, 9s 83d to 
9s 84d, f.o.b., Hamburg. 

Cane Grown.—No public sales were held on Tuesday last, and | 


| privately business has been curtailed by the restricted quantity on 


offer, rates being dearer. 

Imports and deliveries of sugar into London from commence- 
mencement of year to August 26th, with stocks remaining at latter 
date :— 


1899, 1898. 1897. 1896. 

Tons. Tons. Tons. Tons 
Imported ...... oveece 121,218 .. 114,913 .. 125,429 .. 147,25 
OND kciccnccucdes 115,032 .. 121,546 .. 124,018 .. 117,239 
Ni canigiath Sete in 25.980 .. 22387 .. 29,550 .. 54,227 
Stock, United Kingdom 49,218 .. 103,447 .. 69,129 .. 158,450 
Cane Jaggery, percwt.. 10s0d .. 980d .. Tsl4d.. 7s Od 
Beet, 88 % f.o.b. ....-. . 10sl4d .. 9s 6d... 85104d .. 9s Od 
Java afloat, No. 15 12s 44d.. 12s lls 1l4d..1lls 3d 


RUM.—A moderate demand has existed for proof kinds, prices 
ruling steady. 

GLUCOSE.—Only a limited demand prevailed, and prices in some 
instances were quite nomnal. Liquid H, on spot, 7s 74d, and to 
arrive, 7s 3d on c.f. and i. terms. 

COFFEE.—Fair supplies have baen offered and met a fair demand, 
late prices being well maintained in most instances. 420 bags East 
India, partly sold : Neilgherry, 40s 6d to 59s; B, 36s to 45s; C, 30s 
to 39s 6d; peas, 34s to 46s. 180 packages plantation Ceylon sold: 
A, 75s to 103s 6d; B, 60s to 94s 6d; C, 35s to 70s; peaberry, 85s to 
105s. 178 bags native Ceylon more or less weevily, part found buyers, 
bold pale at 56s. 2,500 bags Colombian : good to fine bold colory, 70s 6d 
to 85s 6d; fine middling, 68s 6d; bold greenish, 56s 6d to 60s 6d; 
medium, 44s to 46s; low middling, 41s to 41s 6d; hard grey, 43s 6d to 
53s 6d4 small, 30s 6d to 35s; peaberry, 41s to 65s. 1,833 bags 
Costa Rica: greenish colory, 66s to 78s; good bold, 61s; hard, 
72s; middling, 52s 6d; faded, 35s 64 to 37s; brown, 30s; peas, 71s 
to 80s 6d. 1,000 bags Guatemala, partly sold: low middling 
greenish, 40s to 42s; good ordinary, faded, 34s 6d; peas,42s. 120 
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: J : a r W h rar } etweer £14 92 sd and £140 ; ish : 
ailer Sierra Lucena, 2,476 tons, Rangoon, arrived at Falmouth, +: hich rat i between £141 2s 6d , A : 


| 
k j 
es, | 
} 
if > Te. 23, f ' } 25 to £14 Os, three 1onths’ 1 £138 for si 
was sold for Rotterdam at 7s 5?d per cwt. 500 tons No.1 broken, 141 12 140 10s, thr mont 158 x | 
! 
| 


mo ct 


. a - : ae nonthe’ nromnt After official } 1, +} W buvers 
October-November, sold, 7s 3d ex-ship, London. The Manydown, |“. "P? Por “igla scape: re 

Z , 1 ; ae a : 7. 23 of sh at £14 hree mont! mot. £140 15s 
one tons, Rangoon, June 28th sailing, realised 7s 6d per cwt, for i ~. = h on £140, and thre¢ a 2 i pt, £140 15s, 
Continent Thursday’s market was irregular, but stinctly dearer, 
TAPIOCA has been very quict, but late rates remain unchanged. | 2“ at the close of the session th 4 s :. oe 


lt 
’ 


} ‘ ’ V its at £14 5s, cash: £14 s, forw 1 “he DI} market 
The only quality represented at public sales on Wednesday, was seed arrants at £140 15s, cash; £141 10s, _— ird. he « I irk 


rc 77 re 7.e 


. ae s ao opened idle last. Mondav at £76 oaks £76 ¢ 34 to £ 7. 
pearl, 136 bags being offered, and sound taken out. 28 bags | °P©” 1 idle last Monday at £76, cash ; ee e76 7s 6d 
I 


dat l ld, class 1, 10s ; and No. 2, 8s 6d per cwt three months’ prompt; but the ton l iently iproved ard 
ari » 5010, CiasS . > ia 4 » &, OS per Cw. + =, cee . °4° - 7 "6 ay "6 : 
SAGO meets with slow support. Only 231 bags small grain | left off, with buyers in these positions at £76 5 and £76 10s 
ffered. and bought in at 12 De ° owl : = respectively. The contracts concluded the following day were 
i] i, an ught in at 12 . be : as ntirely confined to the commencement of tl essiol 76 an 
ARROWROOT steady, but quict. No supplies were catalogued | °@tizely confined to th icement of t 10s and 

’ > 
tn Aas ; . £76 15s to £76 17s 6d being paid for spot and three m nths’, whi le 
vVru Y« a i i 








} 
| 
BLACK PREFER has ruled slow, but dearer. At public enle, 900 | 78 Wes again directed solely to the former position in the | 
bags Penang offered and b t in, 54d. 39 bags Singap a —$$_-— ——— | 
sold: fair, 544; greyish, 5$d ; damaged, 53d to 5gd. For arrival, | 
Singapore, September-November, quoted 535d, and October 
December, sold 5}2 per lb 


WHITE PEPPER.—Only 52 bags Singapore offered and witl 


drawn. For arrival a firmer tone has prevailed. Singapore, October- 


December, quoted 8/3d; and White Penang ditto, Bid pe c lb. A Good Investment. 
CLOVES remains slow, and prices are easier. Zanzibar August 


9-52d, and January An Investment that will give cent. per cent. 


An Investment. 








October, quoted 3 3-32d; October-December, 3 
March 3d per lb. 
PIMENTO. Of 305 bags offered, only a lot or two sold, good, fair, 
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bags imitation Java, retired. 10 bags Maragogipe, very bold soft, | SHELLAC.—At public sale some 572 cases were offered, and 220 | n 
| 80s. 286 bags Vera Paz: soft dull, 34s 6d to 35s; small mixed, | disposed of at steady rates. Second orange, fair, slightly cakey, £ 
| 26s. 36 bags Peruvian, faded, 29s. 176 bags Ecuador, ordinary | 63s 6d to64s; middling, 63s: button No. 1, 72s 6d: 2, 64s 6d to q 
| pale, 20s. 2,550 bags washed Santos, landed, sold, 27s to 35s 6d; | 67s 6d ;.3, 60s to 62s 6d per cwt. Futures have failed to attract n 
|| pea 56s 6d to 43s 6d. 2,200 bags Salvador: medium greenish, | attention. a 
| ae w soft, 36s to 38s; fine bold bright pale, 63s 6d; foxy, GAMBIER quiet, and prices casi B s les October fi 
\| s 6d to 3 peas, 46s; foxy ditto, 30s. 70 ba Mexican peas, | December at 13s lid per cwt ‘1s 
| - a 1,300 bags Nicaragua : bold greenish, 66s; foxy, 296d) CHEMICALS.—'The general tone remains steady, but only a quiet £ 
o 32s 6d; greenish pers, 62s. 78 packages Jamaica: bold greenish, | trade has resulted this week as a rul \ffixed are some of the 1 
89s; small, 30s 6d. Futures have been quiet mantos, sept mber pring ipal ar les dealt in Acid Tartaric, English, ls ld: a 
1| done 26s 14d to 25s 104d; March, 27s 9d to 27s 6d; May, 28s per | foreign. ls O44. Citric from first hands. 1s 7d: and s nd, ls 54d 
cwt. ver lb. Soda crystals, in bags, ods Gd ; and barrels, 55s per ton, ex \ 
Imports, &c., fro a \MMENCEMI of Yi sn to Avaust 26th, | ship ” Thames Bleaching p wder, £6 10s. d vered. Chlorate of | t 
with $e eae at La ——— — | potash, 3$d to 3id. Borax: Crystals, 16s; powder, 16s 94; and V 
— — = _— boracic acid, 25s for crystals, and 27s ewt powder. Sulphate of ! 
ons. ns. ns ons. | ammonia, 24 per cent. grey, pr . 6s 3d, London ; £12 7s 6 \ 
Imports .......... 38,226 .. 36600 .. 27,993 .. 26,400] Teith: and £12 3c Sate sie ee £126 cae or eee: ee | 
Deliveries—-Homeuse 10,890 .. oy ae J,080 oc 9,896 | crystal , 75s 6d to 76s; and powd 78s per cwt. Sulphate of 
Export.. 16,465 .. 16,894 .. 14,258 .. 14,412 copper, 3 15s to £25 per ton, a ding to brand and delivery. 
Stor Kee sees phi tine 25,505 — i _—_ 1 2,197 .. 10,187 Alum: Lun loose, £5 7s 6d: and ground, £6 per ton, ex st re F 
a . won oA - 1.924 a, 7 _ oo ‘ 71 — ea on | Sulphur: Foreign, 6s 9s to 7s; English, 10s per cwt. 
uesaég mprising »JIS acs COIONIAI & a ia e1gn. good = . . » . . 
aia a cms eal par 8 a alate and pre METALS Quit a ch ne im ver the iarket for tin thi 
vailed, and ra were barely teady layagu ling wea 797 herd a _ ‘ — f - a : = ¢ —e = 
bags Ceylon, few sold; low middling, dull, red, 60s to 65s 6d ; lean, | amas ae ae Maik m commenced with busines 
50s to 56s; pickings, 40s 6d. 151 bags Trinidad: good red, 74s; £142 10s, values sin ESnang Cosween Te ome > 143 2s 6d, 
fair, 69s. 967 bags Grenada: fine red, sold, 65s to 66s; good, | 2U°. the premium on three months prompt began to “show 
Sia GA: tole Gls to Gis, Shans 0 Lacie. 4 bars Jemaice end 11 | diminishing sik 18, from £143 12s 6d to £143 7s 6d bei g paid, 
bags Seychelles retired. 1,706 bags Guayaquil, good, part sold. | yom #1 +5 2s 6d cash, £145 10s forward. The latter \| 
Caraquez, 67s to 68s; nibs, 54s 6d per cwt. , | position was very litt ught after. Fluctuations were freq rent 
TEA.—During the week the quantity of Indian totalled 40,379 | 2? —_ aeey, and on realisations the price of cash warrants, 
packages Fair competition was experienced for all desirable — ee 10 alia £142 1s Sd, and el re oe sag ol ' am , I) 
parcels, prices ruling steady at fully the recent level, but common ae ee eee Pied siness in ¢ ey es . UC ne } 
grades showed occasional irregularity. 39,286 packages Ceylon | left off steady after official hours, and there were buyers of cash | 
were offered, and passed off similar to the Indian. 807 packages | Warrants at £142 2s 6d and £142 10 oe ae a | 
Java 1 d auiet. “China quiet, b t common t . 2 selling was again ‘ eral in the middl th vee i nly owing i] } 
RICE.—Market generally quiet, but holders very reserved. Thi ptions falling due, and cash warrants were d ¢_ varying | 





























saland sold: fair to good red, 37s t 
CAPSI cUMS 141 bs 


Sch salien Se Gl to She per onc. | THE TYPEWRITER 
jombay offered and taken out at 30s t 
32 ’ 
NUTMEGS quiet. No Eastern were catalogued. West India 


| 
Si nOs lo ad; Ne Ss THE BEST TYPEWRITER 
| 
| 


Z, 


posed tf at ed to 1: 94 vor Ib 18 cases wild ditto retire 

GINGER Cochin at } ublic sale ruled flat, the ing\ ‘ 
773 packages partly sold: B limed, cut, 90s d ro "268; fair 
wash di h, 22 med rough mouldy, 26s; ordinary ditto, 19s ; 
cutti 13s to 15s 6d. 71 robbins ed limed "withdrawn. 
Sen a quiet, but 1s per cwt dearer. Good bold plump sold, 65s 
to 69s ; fair bright, 58s; middling, 54s per cwt. 








ice. Xo Faster was brought formar nl THE YOST TYPEWRITER 


MACE | astern was ; brought forward, West India being dis- 
We will send one on trial for seven days. No charge 





to you. We only desire to prove to you the truth of the 
widespread saying 
7 . s 1 ci ane j 
CINNAMON.—At quarterly sales on Monday only 915 bales were | 
catalogued, and met a good demand, some 700 being sold. Good | 
' 


worked firsts and seconds ruled ld to 2d dearer ; hirds and fourth THE is THE 
4d told; unworked firsts, 1d to 2d up; ditto seconds and fourths, | > -— 
2 . E - . Oe . 

4d to ld higher. Chips, &c., neglected. Firsts, sold, 1s to ls 7d; | 


econds, 94d to ls 7d; thirds, 9d to Is as fourths, 84d to 1s ld; 
woody, 44d to 10d; broken, 74d to 8d; clippings, 7d; chips, 24d to TYPEWRITER. 
3d per lb. 

FRUIT.—Currants have been quiet t, but firm. Provincial quoted h It ] 
15s Sd. The steamer Naranja, with 800 tons of new, is expected Test it fairly against any make; we await the resu 
upon the 2nd inst. New Valencia raisins, ex Reviera, which has cheerfully. 
arrived with 100 tons, were dealt in at 32s, but eased to 29s for 
ordinary selected, and 34s to 38s quarter boxes, choice reaching 45s. CaTaALocue Post FREE. 

Seedless, sold, 58s to 40s. Sultanas steady. 

JUTE.—A quieter demand has been experienced. Old crop, how- 2eD 

ever, ruled steady at £12 15s. Business done, on spot and also | 





near, for native first marks, but new is easier, with sales in August- * 

Septcmber canal at £13 2s 6d, c. f. and i., for ditto. | The YOST Typewriter Co., Ltd., 
HEMP.—-Manila has been very firm, business being checked. ¢ . 

Fair current spot done, £43 10s, and August-September, £44 - 50 Holborn Viaduct, London, E.C. 

New Zealand dearer. September-November sold, £28 10s, c. 
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Dividend Closing a ; & 
Due Name. | Prices = 8 Divi- =< Next Closng| Divi- Cl 
= ; . ; . 22 Clo dJend “en ric, : 7 Osng 
Quarterly.. Consols 2} % until 19 is Name 2= Closng  dends | ‘c= Draw. Name. Prices., dends Name. Prices, 
then 24 %, red. 1923 10&R §ZL5 =< Prices.| Due. Z& ing. due. 

Do . Do for Acct. Oct. 4 1054 54i% F — i — ; = —_ — 
Do 29 7, red. 1905 . 1 2 tea % ¥, 

Do 24%’ red. 1905 ..........|10! 2 }¢ |Greymth (N.Z.) Har. Bd, Gtd 1925 206 Ja. Jiy. Bus p'd B. Ayres Wtr. |= «ss Apr. Oct German Im. Ln¥ 5 94 
Do 3% Local Loans Stk. 1912/1078 |6 |Lyttel Iton (N.Z.) Harbour Bd|1929/125 28 } : . our & Dees 754 6) Jan. July Do 1890-4 3 | 87°89 

Feb Ar Annts. 1908(RedSea Tel) 7 74/4 Melb. & Brd. of Works Debs 1921105 7 'Qrtrly. 34 P.orD. BrazilianGold _ __ an. July Pur Italian, ex. 25% 5 | Sis 12 
April Oct.. Canada Gov.Inter-) &¢ 5 Melbourne Harb. Trust Loan 1909 108 1 5 Loan 1879 af 61 65 Jan. July Prussian Con. 34) 97 99 

col. Rly 1903 |~ 1°2 4 4 Do ee a .1921'105 7 \JIneDec 1 P.orD. Do a Loan 4 61 65 |Apr. Oct Do 1891...... 3 | 90 92 
April Oct. Do Bonds, 1910f= 108 12 44 Do Tramways Trus eounees 1916 110 12 jApl Oct 1 P.orD. Do 1888 .... 43 61 63 Quarterly U.8.Fund, 1907 ¢ 112 16 
April Oct Do Bonds, HEE 10 34/5 Napier Harbour Bon ie oni 1920 113 15 [Api Oct i P.orD. Do Bds. 18894 | 61g 24 Quarterly Do 130 35 
Mer Sept. Feypt. Govt. Gtd 37 _./10 5 6 New Plymouth Harb. Bd...../1909104 8 \Mar8e; ur orDwg Do )W.ofMinas _ Jan. July Virginia Fund 
April Oct.. Gieek Guar., 1898, 24%..| 98 100 [6 New York City (Ex. 4s 1d)... ./1902 102 7 . Railway ..6 | 63 65 Coup Bonds 2 | 85 89 
Jan. July.. Mauritius 34, Stock 111 1% 6 Oamaru Harb. Board (Bearer) 1919) 25 35 Fb. Ang P.orD. Yo 189 ....5 | 687 - 
Feb. Ang.. Turkish Gtd. 4%, 1855..100 3 6 Otago Harbour Board, 1881 ../1921117 19 |Fb.Aug 1 | Nov. Bulgarian, 886 | 88 90 | RAILWAYS. 
Apri) Oct.. Bank of England Stock 257 61 [6 Do Debe nture a 1921 106 : Ja. Sly. 1 Nov. = ~ 8 co | ORDINARY SHARES AND STOCKS 

< 34% ved. 1931 1124 13 0 Con. Bonds ........066- 1954 10 Bonds 88 | or 8 A? . 

— a ons’ 1948108 9°15 (Port Louis * 107 9 Na. Jly P.orD. Chilian, 1686 44, 78 80 | Present : Closng 

De : Do Stock 247, red. 1926, $2 93 (5 Timaru H arbour Board Debs 1914309 11 /Ja. Jly P.orD. Do 1886 ooo 81 85 Amount Name. Prices. 
Feb. Aug... DoR'pee Papr. 34% 54-5| €4 66 6 ‘Wanganui N.Z.) Harb, Bd../1905105 7 /Ja. Jly. P.orD Do 1887 .... 4 78 8C me - 
Feb. Aug.. Isle of Man 34% Dobe... £9 103 [4 Westport (N.Z.) Harbour Bd/1925106 8 er 30 Mar. ey "8944 oe | este moe 

—_— e a Renn ij &. ° ee 0 re 9 9. O4,10U DAITY . 1. weeesseecces seeee 
CORPORATION STOCKS. Subject to Drawings. |Apl Oct 3 | Dol895 2.2244! 79 81 | 649,05 Do Pref. Ora. 6 
(United Kingdom.) COLONIAL & PROVINCIAL Ja. div =2 | Do 1866 :°°2 8'| &8 £0 | 649,050, Do Def. Ord. ..... 
“Present ; ayNyv .. ° ChineseBilver | 6,522,708 Caledonian Cons. . 
oe BONDS, LOans, AND, Closng GOVERNMENT SECURITIES j Loan, 18947 |101 3 te Do Pref. Con. Ord. 

é TRI », |Pricea JneDec -. BO Do Gold |10,420,3 Do Def. Con. Ord........ 

ss aa Present Dividend Closng Loan, 18956 105 7 Do Tk f. Ord St Ree 
16,961,638 Metrop. Con., 1929". . 3 11S 15 |Amount oo Name Prices. |Ap] Oct 56an udwgs, Do Gold 18965 | 93 y Cardiff Pref. Ord. 
10,850,000 03% Btock* ........ ] 4 - MarSep .. Do Gold.... 44) 81 24 35,250 Central Lond: mn £10 Shares 
7,700, 00 Do 1920-49"... oi oH “96 +) _ a Ja. dly.) .. ( ondeeas ex, 96) 20 21 | *- U Cit y and Sou th London.. 
4,500 London City, 1920" ...... 24 £23 3:) 064,760 Ja. & July Brit. Col., Ine. % OpMyvl ; Cordova,Prv. Bete sovseee 

275,000. Com. of Bewers (City of vrs TO cineca 3 | 9 7 lin d etd of, 1886 .... 32 34 | 2,642,06 Fi on Ord... 

london), 1906* . 34) 102 4) 194,500 Ja. & July Brit.GuianaIn 4 110 13 |CpJn91 j Bs { Do 1887-8 .. _ | 32 | 9,129,12 Glasgow & 38 . W. Pref. Ord. 

270.700 Cor. of Ln. Bas. ’99- isde* 3 4 99102 | 500,000 Ap. & Oct. Can. Dom. Rly Ap! Oct £10,0/00 ann. CostaRica‘A’S | 31 33 | 5,129,17\ Do Def. Ord . 

161,C Bonds, 1912" ..... 2 $8104 ST ecmnaginain 6 ‘105 8 \AplOct fro'm1917 | Do‘ B’ re 24 96 | 4,296,‘ Great Central Pref. Ord.. 

760,06 Debentures* oe 391103 6 /4,266,500 My.& Nov Do 1904-5684 102 8 \JneDec .. -» |Danish, 18943 | $2 94 | 4,20 Do Deferred . ; 
1,250,000) Deb. Stock, 1927-£7* 23 97 |7,733,500|My. & Nov Do Insc. Stk 4 /102 8 May Ny EcuadorNewEx |,3,070,145) D Ord. Stock, 1894.20... 
3,660,000 Birmingham Corj 1946* 34.115 18 /2 Ja.& July Do Red. 1910 4 {106 8 44 ascdg. to 5%| 23 25 |12,587,886 Great Eastern Ord........ 

2,000, lx do, 1947" .... z 8 \4, Ja. & July Do Insc. 1910 4 |106 8 \Ma Nv Sus pd } Egypt.Unifd.4 105 7 |. 5 Great North of Scotland . 
1,500,000! Do 1926" ............0. Jne. & Dec DoDbs1909-34 34 105 7 jAplOct, July, 85J DoGov.Pref 34101 2 /10,908,587 Great No Gronere Pref. Con. 

08,680 Biackburn Irred OC\Jne.& Dec DodoInse.8k 34.105 7 jApl Oct .. | Do Ins. Stk. 341€0 4 | 7,272.25 Do Def BCITOG .nsereescece 

0, Do 1930* palit C\Ja.& July DoRd.1910-35 4/107 9 |JneDec Pur orDwg DoS*ateDom4i1¢¢ 5 | 1, 59,27 0 A { A recys. no div 

( Bradford, 194°. i 5 Ja. & July) Do Ins,1910-354 |107 9 jApl Oct oe Do Laira ..4 |iC2 3 1,159,27 Do BL until 67 is pd. B 

4,007 | Bri ¢) ton Cor. Red. 1946* 34,135 17 Ja.& July Do red., 19383 101 3 jJa.Jly. 1 Dec. EntreRios, 866 | 43 4 24,546 ,22¢ Great Western, Con. Or 

1,702,012 Bristol Corp. Deb. Stock Ap. & Oct. Do Ins., 1947 24| 90 92 Wa. Jly., 1 Dec. | Do 1888 ....6 | 43 45 | 2,664,585 Highland, Ord. Con. ....... 
1,195,200 Cardiff Stock, 19365"...... 3 Ap. & Oct. Capel900 1% dgs44/107 9 jJa.Jly. PurorDwg Do Fdg. Ln. 6 | 45 45 | 9.0 ae Hull, Barns! ‘y, &c. Shares 
376,000|Cheltenham, 1971* ...... Ine. & Dec. Do 1879. ..... 4$)1C7 9 jJa. Jly., PurjorDwg Do City of {16,740,995 Lancashire & Yorks, Con 

470,183 Croydon Ce ory Ine. & Dec| Do 1881.....* 4 |103 Parana .... 6 | 38 42 | 5,528,227 Lond., Brighton, &c. Ord. 

500,000! Derby, 1920-50" . .. Jne.& Dec Do 1917-23 .. 4 |103 12 \Ja. Jly Dec. Greek, 1881..5 | 41 42 | 2,690,780) DoPf. / Df. rec 0 oS} 
1,055,288 Dub In Red. 1044........ Ine.& Dec Do Insc. 1923 4 109 12 Wa. Jiy Dec. Do 1884 .... 41 42 | 2,640,78 DoD Luntil6% is pd. Pf 

Glasgow 1925-40" ........ Ine. & Dec DoTns.6tk'85 4 110 12 jApl Oct oe Do Rentes.. 4 26 393,2 on. Chat Rights Orcte.. 

79,400 H udderstfie d, 1934*...... 3 Ap. & Oct. Do4 = In: 4 (108 10 jJneDec .. Nov. Do'9(P.Lar) & 1. Chatham & Doy. Arb. 2 
§00,000' Hull Corp. Stk. ........ ; 5,5€ Ja. & July Do . Ins. 341106 8 ja. Jly.) Pur orDwg Do Monoply 4 . & N.-Western, Cons. 20 
780,020|Leeds Corp. Stock, 1927 24) ¢2 96 | 151,700|My.& Noy Ceylon ...... ¢° 108 10 [Qrtrly. | Pur orDwg Do Fadg. ‘955 id. & 8.-W r Ord Cons. |: 

1,066,544 0 do .. 3a/10¥ 12 |1,076,100| Feb.& Aug Do Inscribed 4/117 20 jJneDec 4 | Dec. Guatemala .. 4 » Pref. Con. Ord. ...... 
1,257,288| Leicester, 1934" .......... - 3 111 14 |i,450,000! My. & Noy Do Inscribed 3 |102 4 |Ja. Jly. 1886 Hawaiian .. 6 ’ Def Con Ord. poeses 

989,666 Do 1919-44 . 3 | go302 | 112,76 Mar & Sep FijianGy. Deb 44 100 5 \Ja. Jly. pone .. Hungarian 1, soud., Till ary, &c. Cons. 
6,565,909) Liverpool Corp. Stock*.. 34.125 28 |1,098,13¢/Feb.& Aug Jamaica Insc. @ 116 18 | GoldRentes 4 | 9&5 24) of etropolitan Cons + 
3,775,735, Mune aaah NM, cisese a 138 43 346,7 Ja & July Manitoba 1910 5 11U 12 \Ja. Jiy oe "1 Apl Hungary ,1895 3 + 66 | a'o Met © ry s Land Stock. . 

997,460| Do Cons. Red, 1928.... 3 102 5 | #€2,3%|Feb. Aug. Maurits.In.19374 117 19 jJa. diy... | *Dec. Italian Brrgtd 6 108 12 | ec) fetrope tan Dist. Ord... 
6,127,978; lo Red., 1941* ........ 3 104 7} 758,700’ Mar &Rep) Pome 45 11719 \Ja.Jly. 2: | *Dec., Do 1862 Ma- e {35,249,7 Mid a, Pref. Consol Ord. 

300,000! Middlesbrough® ........ 33104 7 | 295,481 My. & Noy De C ons Insc 4 11° 18 rema. Rail. § | 92 94 |, / - Do Def Con, Ord........ 

535, Newcastle, red., 1936" ... 34/110 14 }5,026,444 Ay & Oct. Do do q (118 20 [JneDec .. Japan vez0. 5 04 64) © © North British Ord. Pref.. 

lio Irredeemable. ..... 34.121 25 [3,714,917 Jne. & Dec Do Inscribed 34,106 8 Qrtrly. i =r a fs By Se ee sia ornn coal, 
Nottingham Corp. Stk.* 3 108 11 | 650,000 Ja. & July Nwfdind. 1941 3 $4 $6 |Qrtriy. PurorDwg Do Ext., ‘90 6 2 a“or ra sastern, _ Console 
(© Plymouth Red. 19a" 3/103 6 | 320,000 Ja. & July Do In. 1913-38 ¢ 104 6 |Qrtrly: «. | Do do 1893 ¢ lie - ~~ son, Conese 
Portsmouth Corp. 1927* 34 107 13 |1,651,300 Ja. & July New 8 Wales, AplOct) 4 Sept. | Do Int. Cons. 5, = een ” 
nS Stock* .. 34121 2¢ to 1902 & 101 7 | 7 Diver .. = a - 
field 1926-36, Red... 35.1¢8 14 0 Ja. & July tke 003-10 ., 4 101 7 jJa. Jly. -. |Nicrgua., 1886 4 wasters 
eS eects ake 3 1] 3 OJa.& July po Recetas 4 116 18 |\May ~ Pur orDwg Norwegian... 3 fy Df 
Ix Red. ON cévsnsee 3 Ap. & Oc Do Inscribed 34 106 8 |Fb.Ar Pur orDwg Do 1888 yon 3 ‘8 = } 4 
-outhampton Corp. 1945 23 96 & §200 Mar. &t<p Do Inscribed 341035 5 |Api Oct -. | Do Bonds .. 34 ) & city, Ord. Sii 
Stockton, 1932". ve». 3 101 3 |5,500,C00 Ap. & Oct.) Do Ins., 1935 3 | 99:01 |Ja.Jly.| .. |Dec.'96 Paraguay, ‘863 ; A 
tockton Corp., 1908 .... 441 € | 266,800 Ja. & July N. Zealnd.1914 § 111 13 jJa. Jly. none) .. Portugue 22 § 7 ASED AT FixepD RENTALS 
Swansea Corp. Stock* .. 34120 25 | $29,600 Quarterly | Do Cons..... 5 |102 4 MarSep none .. |Russian, 18225 (125 I ing |Cloene 
00| West Ham, 1929" . 9150302 My. & Novy Do Insc. Stk. 4 11113 |MayNy 1g | prch’s Do 1859 . . Commpnntas. (helen 
no... 7Ja.&July Do do.... 34106 7 |Qrtrly. |. Jan. Red ons Rt it, A npanies. | Prices. 

5,890 Wigan Corp. 10¢ 1. Oct.) De do1945 3; $7 98 ont raat at I 4 

3,0 Windsor a 2 9102 y.& Nov Quebec (Prov) |. | Igreriy. Jan pe ae tt “z ‘co’ 9*|London and Blackwall ( ie porn 1s 57 

30,6 olverhan ton Cor a 110 13 ee -sebues § 4¥0 40 rly ** an. DOtLiL...... on a. 44° Pref. 7 
396,590/York, 1916-44"... -- 2 5| £05,520 Ja. & July) Do 1919...... 44.104 6 |MayNv| -16)*Aug.| Do(Nic.Rly.)4 [209 2 luactet hie wnt. R.& ¢ ee’ Northn.!139 41 

* kree of Btamp Duty. 17,500 Ja. & July) Do 1912...... 5 W214 Wne Dec Soe peuen see? |e oe 
_ 672,600 Ja July bo 1928... 106 8 jQrtriy Apri JO BONS .. og) 9 DEBENTURE STOCKS 
CORPORATION BONDS. 539,700 Mar.& Se; b Sg. Bds 18s § 1¢7 9 /Apl Oct June Do Dvinsk& Present Closng 
(Colonial and Foreign.) 9'397 Anl. & re Do Ins., 1937 3 | $1 § Vitebsk ..4) 99101 ca — Name. Prices. 
‘a : “ : ueensiat Fb.Aug| .. | *July Salvador ....6 | 57 6) |2™0un 
2 8 lo ~ 3. 41165 7 |Qrtrily. | .. Dec. San Li ~X . 6 g 
= , 7 ein 108 14 jAplOct .. *Aug. S.P aulo rovot 5 87 82 1,071,233 
= ome, == Prices ; 103 5 |CpMy91\ Pur orDwg Santa Fe, Bae 29 41 | “"346'673 perey "& Merthyr A 
: s 29 346,673 Brecon & M 
9 s * 34, 1C¢ Cp Jy9l*.. Dec. Santa Fe and 7 7 4 
= bes & 5 97 99 Rasta. Rly. 5 | 354 4 1< MONE accckewncont 
6 |Auckiand Harbour Board.... & Ja. Jly.|.. | July ServianUnfd. 4 | €0 62 | y's33)3 oe ian 
| D dc vee {191 1901-18 .... 6 102 30 a-dily. 1g | Dec. |3) S's og x | SA4M40\ East Lond., =i 
5 |Bost erling........ .& July Do 1911-1920.. § 104 20 silver Mort.5 101 3) seii6  j { 
; om mi (U.8 Bt rl me. ostenel, Sell Dessesaene..¢ lane ° lortriy. ee .- | Do4% Bonds 4 | €03603' 359'000 Do Whitech. : 
6 \City of Auckid, ‘Cons. Act, 79/19 .& Oct. Do 1916...... 4 106 @ |Apl Oct *Jan. Swedish, 1880 3) 723,333 Forth Bridge 4 1138 
6 | Do Debentures 1863...... . & Oct. Dolns.1916-36 4 109 12 |Fb.Aug P.0rD.| Do 1888 -... 3 ; 1,628,457 Furness 4/13 
44'City of Buenos Ayres, Bonds -& July I do 1939 34 107 Bo Oct ie seD.| Dot on. AOS “9 |, 91997 422 Gla gow & 8.-West...... 4 |140 42 
4 |City of Cape Town, 1945 .& July Do do 1916-26 3 | 944 £4 Ja Jly.. Pur orDwe Transvi m = 567,283 Great Central .... 44/749 51 
6 \City of Christchurch -& July Do after 1916 3 | 945 54 Ja. Jly.| .. Sept. Tuc ima - 6 | 68 72 |)5 142 549 Great Fastern .......... 4 
6 |City of Dunedin, Debs. & July Tasmnia. 1901 6 [104 6 jAbl Oct) § | “July Turkis ee ‘0 
6 | BoConsolidated... .& July Do 1908...... 4 [102 8 } as Egyp.Trote 4 4 5 
4 \City t Hamilton, Dobe .& July DoIns.1920-40 34105 7 |Apl Oct 1 July | Do Bds.E.T. 34 
6 |City of Hobart Town, Gtd, < Dolns.1920-40 4° 111 15 MarSey Aug. | Do Prio rity # | $100 
6 i ity of Melbo urne..... wr.& Sep Trinidad Ins. 4 1:0 12 |MarSe; - ayaa ony 
oO ‘ . & July Victoriagg-l iC 2 eries “*B" ..| 46 47 
? Bo ; © eign -& oul YS wag g eiw0i $16 s \MarSep -- | Do Series “Cc 2¢g ¢ 
6 City of Mexico Ste. Loan ... & July DoRly.Ln.’81 4 105 6 ja oe Do Series “ D"" 2 
5 City of Montevid 6%, asc to 67 -& July Do Inse. Stk. 4 105 5 \J® Jly. .. rchae Do 5% Cust m8 
5 City « f Montreal Sterling cee . & Oct., Do Insc. Stk. 4 |10$ 71 , _Ln ie ae 
B | Do of 1874 .... ane & July Do Ln. of 1885 4 110 12 |J® Jly., .. o- |08.(Baait900 & 
6 | Do of 1879....... & July) Do Insi92i-3-6 34105 7 |artrly. |, 4, Oct, |Urugnay Bas. 3 
2 | Do Perm. Deb, Stock ”..*”. & July) DoIns.1911-264 106 8 jQrtrly. syrly/PunPr Do 189 .... & S!L , 1 
4| Do BStg. Cons. Deb. Stock ad .& July Wtn. Au st. Ins 4 116 1g |Fb.Aug) kur chase Venezuela N. Lond. & 8.-We 1 
6 \City of Ottawa papeecses os . & Oc 0 do 193: 4 108 10 Cons. Debt. 3 - »o Consolidatec 06 1 
44, Do 447 20-year Debs. oooeef/lQ13)| 40 y.& Nov Do de 19153534104 6 +] 1 n, Tilbury, &c.... 4 14 42 
6 |City of .) 1ebec Con., 1875 ... 1905 111 13 (2,7 2,00 0 My.& Nov) Dc 1915-35 .. 3 | 9§ 97 WOM sscccsccee 42 
6 Bo of 1878 be ‘ . +» 11908 11? ” 1,100,004 Jne.&Dec.| Do 1916-36 .. 3 | § 7 rhe drawings are yearly n the case of “ 
4 )0 Bterl ing debe nt ures... 1923 4US | stocks to which asterisks are refixed, 
4 |City of Rio de Janeiro ..... * | 68 7( FOREIGN STOCKS, BONDS, &e. alm oa ail other cas ses Whi re thane hae 
4 \City of Rome 2nd to &th Issues 4 << (Coupons payable in London. jings thev are half arly. : 
6 |City of Rosario Bter. Bonds..) * | 56 57 | pjiyj- ws, Next — 
} City of St. Louls ‘atone weiatl 1911104 8 | dends &E Drav Name. Closng) FOREIGN srooxs. FONDS, &c. 
iT dc 913 105 lu e a ig. rice 
€ City of Sofia Bonds .... sere | 87 £9 _Du - jam) EDs Prices (Coupons payable abruad.) 
6 \City of South Melbourne ....{1915 106 8 % : te 
& iCity of Sydney ....cccccccces 904.105 7 Jn. Dec Nov. Argntne. Rall. - ss Next Clos 
4| Do Debentures ....... 1913/103 § S Loan, 81 ..6 91 93 ow a =& Draw Name. Prices 
‘4 Do do 189 --|1919,105 7 \Qrtrl = | Bept. Do 1864...... 5 7375 Due. | Ze ing. 
€ |City of Toronto, Wtrwk. Deb.'1906 105 13 Ja Ty. «= | Dec. DoN.Ot.R oie “ 
§| DoGen. Con Deb. ........ 1920110 12 « Ext.Gov.Bd.§ 71 72 yA 7 
4 | Do Sterling Bonds ......../1928)106 8 |MarBep "> | Sept. Do Int. Goid jJa. Jly. .. | Dwgs.|ArgentineNatl 
4 Do Local Imp. Bonds ......'19]3:100 4 = TD a ntonais 44 71 73 ed.“ B”..7 405 
34) Do Bonds ..........+ -/1929,101 3 /AprOct] ~ | Dec. Do Strl Bds. 44. 75 77 yo oy. ee e- |Auat.SilverRts5 82 84 
4 |City ot Vancouver.. 1931106 8 /Qrtrl & |P.orD. DoExtrniLn. 34 §1 §3 1 ° es Do Paper 705 82 84 
o do do -++»./1932 105 7 | Ja. wy s |June. Do 1886-7....5 913 2) Api. ‘ ™ - ° Do Gold .. 4 99101 
16 \City of W ellington ‘Con. Deb. 1907112 15 |Qrtrly, © P.orD. Fundg. Loan Ja. dly.| «- es |DutchCts. ex. c ’ 
| 6 Do im provement lean _ ~. {121 23 | : * Gold Bonds6 = 12 guilders 24 £0 82 797 a 
|6| Do Waterworks Debentures)1929 121 23 \Ja. Jly.| .. Rly. Guar. Res.4 9 €0 \Qrterly .. «. |FrenchRutes 3, 2 §78,0 1 Ren ~4 137 40 
6 |Cisy of Winnipeg Debentures 1907 114 16 |AprOct .. “a Do Law 3,378 4 61s 23 Grterly ee ee Do dc 3 98100 | $4,966,596 Do Consolidated -4 . 40 
| &! Do Debentures ........... 1914/113 15 |Apr Oct Do Law 3,6554 | 67.59 | | 3,435,740 Gs. Northeza Perp. Ota. 4 |139 42 
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; aia 
Present NTRED SHARES AND &T | 
Amount. N TOCKS. | RAILWAYS 
eaiieites Name. Cloang | BritisH Poss . | 
é£ = - Prices. Pres nt DESESSIONS. | RAIL a 
7,609,630 Gt. W — Amoun N A WAYS 
12, oo . Western, R , 7 vame. Closng; P MERICAN 8 a f | — 
Do C ent Ch | a ang; Prese Tocks—C 
21596.968 Lane Consolidated ee 5 as eit s ieee Amoont on RAILWA 
1'956, 860 aden = = Yorks ..4 i. > | oan 00 Canadn. Pac. 1 — - 1ount. Name. Reqiclosne Forzicx R Ys. 
lon, Bright ts 3941 | ( t st — ; eds, AILW . 
16,100,406 ihe , 5 } A po tet Lnd. Met, ass 115 17 )12, 770, 0001 Prices. ree f —-- WAYS—Con, 
0€ 0 anteed .. . =n'79 ) Inserib ’ | Ar = - i 
an a it Oa: W. Gtd. .. 4 by 76 726) Do queers ean Stiioe 6 | -~_, Tenn., Virg. ee aes N ee 
000 Met. Di stri _ ; Mi Gta. ¢ 140 “ oe aos Algon a Deb. 4 112 $ |S 900,000 Erie 1s orgia 5 epomasies — Cl] 
c 7 50 an e m ret £413 92 Te t Co . ° oe ly iosng 
1,250,000 Rent Charge - mee ,00 7 . rare Orig. oe 5 (121 2334) 4 vee ,000; Do Gen Li eevces 4 1996 — 22 lo £ Prices. 
| % 752617 Midis an ual Gtd. .... .13s | 60,900 Emi o Perpetual Prec. oF 48 53 | 3,969,0 000 | Geawd “A Tintrin Mt. ¢ 1396 Fears to B. Arr | 
45s and Gu seve 128 3 1 130 i Bay & Mt. Bischoff £0 &5 } v tran « 8 t. mpg $945 3,52,000' 10 es Gt. Soutt 
| pee4'128 North Brit at. Pret seves 24| 89 or 122,47 att Irred iy Reems , a 2.499 . and 6 1910112 17 | #517, Oe bp Do Prefere: Bag yee L 143} 94 
8,466,902 Bee on. No.1 jen. 3 02 4 | seus bea ofCan.Con oe: 44101. | 15,000 000 Tl. Cen. a Mt Mort.. 4411 14 110,000 100) B. os % Deb. Stock . 136. 38 
1,170,000 Ni satern C BS sscsnnsn 2 136 39 | 5.423, 0 = Suagentond “* eh £3) 24,679,000 Do Gold By Jide. 34/1 - ls genes e 2 Mont Det i; 15516} 
,00¢ 1 Stafford, £ 39 4] | Seses000 Tae et Sivek gal be FB sa’soo'tol Do Ton nds .. 4 | 1,000,000 100) B. Ayr ort. Deb. Stk.|10 
$0430! The Concolta ae pales | eet Fisos| Doiea ae” Bock»... 2; 86 €7 | 1700-000 Trea: Gene Div, 5 oer B Arse & P.7 si jee 
- ’ mesoli ach : 414 a » Sre Fase converes Fo, go }* wv, x 8 e Div q | 1,800,000 10 oO a of. .|124 
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or § HE ECONOMIST. 7 
| September r 2, 1899.) tT NOMIS 1271 |, 
. | namantieinepimmiamas a a 
| COAL, IRON, AND STEEL.—Con. MINES.—Con. | TELEGRAPHS, TELEPHONES. TRAMWAYS, &e.—Con. 
_— ; = ' 
. | & co | = << e - m 
' ei3 Namo. Closng) ¢ @ Name, Yosng) & = 7 |< 
f , oo Prices.| m | & Prices a/\2 Name. Closng| # | 3 Name, Closng 
. 4 os = jon | ; | & Prices om | & Prices 
1 10/10 N t. At Stm.Coal,L 74 § : : Sierra Ruttes Cold, ] 4 j - - 
| i sewnt, rern.Stm.Coai,L 74 & ? © | Sir Jack Proy ,. 8} €2 68 100 |100 as eee . ay 4 ” ‘ : 
| 90 NewBShariston Coll.'s, L. Pref 1°4114)'07 109 Do $4 te Jat I ot ig , loa” @ ed a African Direct, L.. 4% Debs. 109 «| 2| 3 \Edinburgh Street .........., 14 24 
{| 0 19 Pease ane Partners, L., Ord 2 2 |wharsiaAulphar& Copper. 1! 79 Pkletk 109 | ee cAmerican, Limited..| 65 €6 | 9 | 8 |Giasgow Tramway, &c.,i...| 4 § 
! tk 1 I eb. Rtock 7 t1 o4lntk 100 | Do Preferred P 6 6 |Imperial, Limited 
|| Stk 0 Perp Deb Rtock 5 Tolima, L., A Shares ..... ?4 2?i8tk /100 Do Deferred. : D simited. . 
6| § Rhym ney Iron, Limited 1; 1 |Transvaal Goldfields, L... 2 A) ] 0 peas 5| § Lon., Deptford, and) Prefa. 2. 3 
| ais . : +3 10 | 10 | Brazilian Submarine, L.... 5) § Gree +} Dea 1 
‘| : Do New..... eegehee 1 1 | Van Ryn Gid. M. Ferere. J, 3%/41100 |100 DobYB . sreenwich befd. iit 
\ 0 100 DoS ¥ Dehentures, 189)... 1 + WwW u (Gold Coast) Mpg. 1.) 12 Js 10) 10 ant Bonds “ot gaces Stk 100 London General Omnibus. ./195 203 
i} 10 | 10 /Sonth Hetton Coal, L.... 1| 1/Wentw'rthGoldF'ldsProy.L} 4 i) Con. Telephone & Mair ' 6 | 6 London ead Cat, L, ..20.-] SS OF 
i 1 | Vickers, Bons, &1".1-.. Ord 1 i 1 rthGoldi'lds Prop,L; 4 4 10 | 10 Ic penee, ass ee eevee cone 8 4, 4 4 london Stree 14 2 | 
Rg 100 o Prefe on Stock’ +0 Av } uba, Limited. ............- ? «4 1100 100 Montreal Sire t 5 x 
|| tk 10 Do Preference Stock SHIPPING. 10 10 Do 10 ¥ Preference ....... 184194 00 (10 0 rend ereet Rly., 5 % 1s 7! 
— § 2 Direct Spanish, Lin ited. aK 90 |100 Do4 Debs ...._. } 7 
) 6 Africon Stesm Ship........ ie!) §| § Moll on | = leon Wee te 
| MINES. 20 20 Do Ful'v Paid... 18 19 | 9 | 20 (Deed e iigigg, &| 8 |North Metropolitan........ 8 9 
| : ' ee Ss : 20 | 20 Direct U.S. C Lig!24; 6 6 North Staffordshire 
| 124 124 Amazon Steam Navication 9 19 | sre /1C faster 7 53 = lo ie _s ere oe “. 
> Naatla Mati k /100 | Eastern, Limited .......... O29 « 1 1 -rovin nn Limited ¢ 
2 2 |Alamillos, Limited ........ 4 20 20 Castle Mail Packets, J. .... 174183 /Stk |1C Do 34 {Prefer 2/10/10! Do 6 um. P ref . 12°13" 
: $26 '$25 |Anaconda Copper.......... 13134, 20 20 Cunard Steam Shipping, L 22 13 |stk|100 | Do 4% ‘Mort. 21 | 19 | 10 Southampton aa Sold 
; } 1 1 |Bechuanaland Expl., L.... 20 10 Dd, oo. -sseenee es -- 424 10/10 Fastern Extensior ~44143) 19 | 10 |Sor ith Lond ae te 
5) | 5) |Boraz, 6 Y% Nebs.........2- a8 ° General Pream Navigation... 74 72 Stk 100 | Do 4% Mort. 115 20 | 19 | 19 |Sunderland. beaxe F icccal aee 
} 7 >»f ; ) 0 0 5 2 3v\109 (1 Rasta « 8 - - a INILOG ...+- . 
|| oP Pritish — Aili, L. - 4 10 ee 1 leans ranesets $4 27 100 100 wanes and Be _ § | § |Tramways Union, L. ......; 859 
12/ }1 SNE TIE cacinacescns oof Ye te) 25 | 2 >a eg 9 9: / mort. deb....... 9 103\109 |100 o 44 % Debentures ..... aa 
\| 2 2 Cape Copper, Limited Ts 10 10 Leyland (Fredk.Jand Co.,L 2% 30 | 10 | 10 |Great Northern of e| «6 woe a areal “4h 5 
2 2 Do Cum, Pref. (6% m in).. $i 1 10 Do 7% Cum. Pref ....... 144154) 25 | 25 | Indo-Europear 16 mn Wwe ivert oan tou Lin ited... 4h at 
| 30/120) \Obempton Reef ...”....... 5% E100 100 o4% Debs, ............ 106 109) § | §& National Petey ne oto ee a ee 
j 1 1 |\Colombian Hydraulic ...... , 3 & §& |Mercantile Steam Ship, L.. 9410) 10 10! o6% Cum. 
| J 1 |Cons.Gld, Fields of 8.A.,L. 74 73, .8 8 New Zealand Shipping, L.. 5% 64/10/10! Do6% Cum 
| 1 1 ‘Te é Pref... 1# | 20 (10 Orient Steam Navi u 22 34\Stk 100 Do 25 Deb. Beock . 
| 109 100 Do 54 E at De 106 to9/ St 100 —-~ Oriental, Pref ae E 1 1 |Oriental Telephone, L...... Z 
| ‘ 2 |\Copiapo, Limited ..........| 3g 2gjSt% 40 O in sete eeee ees Oe 7 e 8 |Reuter's, Limited . Saeiceaicl ae 
1 1 |Day Dawn P.C. Gold, L. .., 4 3)200 60 Royal Mail Steam... 48 £0 1100 100 |West African, L., 5% Debs 101 WATERWORKS. 
j } MET Ss net 27:28 5 § Shaw,Savil! &Albion,L. Apt s 23; 24, West Coast of Americ a, L.. 4 1 
| 100 100! Do5% Debentures ...... 103 10s 5 9 | DoBOrd.... +s 100 100 + Do4% Debentures ..101 4 
|} 100 100! Do § Bastfontetn 0 bs..160 1¢2 20 20 |Union Steam Ship, L 10 | 10 | West India and Panama, L 14 18|_20 | 20 | Antwerp, Limited.......... 25 2% 
| 5 2 Devon Great Consol <i 20 10 PN pats cae 10 10 Do 6% Firs t Pret erence... 1€410g/Stk |100 (Chelsea, Ordinary. soncclene J 
\ 1 1 ‘Durban Roodeport, to 6 “€4 10 10 'Union Steam Ship of N.Z. 10 | 1¢ Do 6 ¥ Second Preferen¢ e 8h 94 13 2 Ve rsburg, Bac nee 10 11 
| 2 Fortuna, Limited ......... i 1 ) ‘ 100 100 Western Union 6 % Sterling 0/1 Olne Valley..........e+0-., 17 18 
} 1 1 Frontino & Bolivia Gold, L 24 2) or A TEA ANI COFFEE Bounds. an 93 102 |Stk|100 |East London .............. 213 15 
| 4 4 \Great Laxey, Limited ...... 142) 20 29 BORER EOD ascccscsscscness 50 £4 tk 100 Do 44 % Deb. Stock ....../155 53 
| 6 6 | Libicla Copper, L........... 132 § 3 British India Tea, L........ 12 24 § 50 (Grand Junction, max.10%../111 14 
| 3 3 Tinares, Limited 74 #4; 1 : CRargols Tea Association, L zg i stk 100 Do 4% Deb. Stock........)175 4 
|} 1) 1 Lond.&B.Col'mbiaGld. Flds.) 3232) 1 1 Do7?% Cum, Pref........! 1 14 . " s Stk 100 |Kent noe [ZEB 63 
| 2 2 Masou & Barry, Limited 2g 24) 1 ,4 Cons. Tea and Lands 734| TRAMWAYS AND OMNIBUS Stk 100 | Do New Maximum, 7% | "\208 13 
| i 1/ Montana, Limited.......... & a) 10 9 Do lst Pref. é 94 93 l 7 |Kimberley, Limited. . : 37 
10/ 10/ ‘Mysore Gold, Limited... ... §%2%)10 10 Do 2nd oi 7 14102 00 |100 | Lambeth, maximum 10 % ../293 303 
2 2 Naimaqua Copper, L. ...... 27 -34' 20 20 Darjeeling Tea, Lin 19 21 5 5 |Anglo-Argentine, Limited.., 44 43 50 0 | eee 0 
6 5 New Jagersf< utein aeownwne 1 10 10 Dooars Tea ........ 19 20 |Stk 100 Do 6% De ture Bto 125 3 C Do 4 ¥% Debenture Bt aan ) 
i 1 naydroc 2 ] 10 Do7 % Pref . }£41€4' 10 | 10 | Barcelona mited ..... 20 |Montevideo, Shares....... 6} 
} l l Ooreg orestd L., Def. Ord. 2 10 10 Doom Dooma... 2; 23 | 10 } 10 | Bel fast Stre 00 | Do lst D 5 a oe 103 
1 1 1 Dol Min. Pref. ... 4g 44 1 10 Empire of India & Ceylon 10 | 10 | Bordeaux Tramw Ay, &e., L 00 |100 New River, New ..........426 30 
1} ; L Pahang ¢ poration, L.,¢ rd 1g 24,10 1 bo5% Cum. Pref 410g; 10 | 10 Do 5% Preference...... Stk ) Do 4 % Deb. Stock : ’ 
| 5 Michmond Con., Linuited .. 45; 10 10 Jokai(Assam) Tea, L . 15g!6+| 10 | 10 |Caleutta, Limited .......... 82 tk 100 Do De benture Stock B 135 4 
| 5 S [ile Dimke da ccccccecssccee| 46 4 10 10 De 6% Cum. Pref .... 14 lf 5 § City of Birmingham........| 54 53) 20 | 26 |Sevil L lp exeeiues ec 3 11 
| 100 100 Do 4 % lst Mort. Bonds ...101 3 | 20 20 Jorehaut Tea, Limited 45 48 |100 100 Do4 Debs vee eee ee /k3 5 (Stk /100 |Southwark, & » Ord. ....../202 207 
| l 1 i8t n Del Rey ..... lf 10 10 Lanka Plantat 8, L 44 24) § § City of Buenos Ayres, L....| 7$8 | 10} 10 farapas s, Limite GD ceesesee| 82 Of 
| 1] 1 Se 1 Australian, L. .... fre, 10 3 Lebong Tea, L _. eee 13.14% § 3 Do Ext. .... ‘ a 45 43/Stk/100 est Middlesex . eeseswe 30 30S 
1 ba Gold. Limited 19 10 Guvah Coffee, Limited”... ¢4 74 Stix '100 Do Per. 6 % Deb. Stock 85 145 
: | —~ = ie eee ee ee _* 
4 
| Provincial Stock Markets Price Current, 
MANCHESTER, LIVERPOOL, MANCHESTER, LIVERPOOL, EDINBURGH, GLASGOW, EDINBURGH, GLASGOW, (} 
&c. &c.—Con. &c.—Con. &c—Con. i 
RAILWAYS MISCELLANEOUS—Con, 7 MISCELLANEOUS—Con | 
| No. of ae Es Pic 
ntl 3 Closir Shai Name =| = = |2\2 Name Closing 
Autho- = ( ng = is » - Lp » m | ’rices 
rised = Name ° = ~ Name Prices ~~ OF 2 i 
| . - Pric = a 
Issu - tL s sh American M ig 9 
7 500 Carrizal & Ce bt Ma er R'y'l Exchange 230 4 10.000| 3 rane) Scot. & N.Z. Invest I 8 0 
— las } Nati al Stes ila d ; ’ 4 sile ABSC itlol : se MN X J 2 Vv 
27,47 ( ane “64 4 1 ~ De / Minima Pref " iy 9c 10 On eee este a : es : “4 ¥ Wag ; . 2 6x 
"y : ; @ National Telephon "54 . 2s 10 Scottish Accd.L 51 9 Steel Co. of 8 »L 3 
= a 25 25 Pacitic Steam Navigation.. clg é a’ 6 coed = 7 ci. ee I . 7 
| ; ° >a ] mer’s Shipbuiid “ 13a Wb 2 Scottish Life, L..5 1) 2 5 Omni 4+ 8 3 
| BANKS AND I URANCI l - > : 3 ae uliding “*A oe ce 6 19,000 64 Scottish Metr 1 10 Swan Lat . L 7 ) 
P ; : 10) 1¢ Patent Nut nd B rr politan Life 5} 142 06 54 Western Rane I ted 414 9 
- . es EQ £9 ID, eee ee ‘ 9 : Scottish Unior ra a ae 
I] = ne «=| #3 “Do. B’ —_ es 3 300,000 174 National, ““A"..20,1/ 4 4 DUBLIN, &c. 
| vig se oon |, C& | 2 15 Rylands & Sons, ] 41 \| 17% Do, “B dio U RAILWAYS 
| 10 Staveley Coal & Lr A 5 7 Bw ai 
( Banks.) ¢ Do **4 . is § MISCELLANEOUS Aut! = #2 
Bank of Liver; 1 & i ll 74 Tredegar Iron & ¢ ‘ a — — rised = “= Name. 2h 
4 0 12 La & York eV sv cca 2 2 We st India & Pi : »L ai os ‘ issu _ Om 
| 3 Livers Union eUSig 4 | Ble ‘. ee 
} §4 602 Mai & County 4 la 3 . ™ = = Name = £ 
| 3 Man. & Liver. D 10 Sly 2 EDINBURGH, GLASGOW, &. @ & BA $49,150 160 Belfast and County Down! 1634 
“7 a ee om ee eens oe RAILWAYS eee SS Caeme 
¢ ig ® . ’ oe < 1 ; . . — /Ul Wi] yub., ¥ K., & ¥ , Urd 644 
| 1l ‘Wnion of Mar 25! 11 re 1 1 Arizona Copper, Limited 14 0.3 560 35 Gt. N 1 (Irelnd) Stk 1754 
125, 124 W D i Autl c : ( g A ‘ Arniston al, Limited 45 0 0 4:971,155)1 Gt. Southri «We Orig 29 
Mauches.& 5 i . 4 : = k an + Assets Company, Limited 49 6 2, M W 162 
L Ge . ow i sh JndiaSt. Navigatior vt 
~ z BANKS 
| — Limited ... 103 15C 
1 RANCE.) £920,152 GreatN = 1 8&4 Broxburn Oil, Limited 1412 ¢ _: 
; oes 7} ie i 5 1 £1201, Do 4 Lb k. 144 15 1 Cassel Gold Extracting, L a = _; Closng 
] <0 ) ester Fire é c d re \ «a NY 4 vb ers Company, Limd. <1 10 - re 
| “s0,000| 1C |Meliance Marine ..| 10 % BANKS AND 1 &| 1 Edinbg. Amer. Land Mor . 
| t é £ 
g < Sea Insurai A ilo 4 = 7 simile a "kG O% Rs ‘7 s ? 
65 U1 iM ou 22 N f E ¢ ( dinb. W ! Anunuit 2] ee) 2 eo « i il ‘ rs 
7 \ is KA “2 bha == Na i 10 Fite Coal, Lin t - 9 | Hibernian, 1s ' ; 
5, ar S| DLK 10 Giasgow Cor] Stock —_e i ’ t 
red. 1914 (tree of s 107 7 6 l2 kK ] ge L ] 328 
Glasgow Gas, 9 Annuities) uy » | 180, 20 Ulster B I 24 12g 
sat a £12 1s é 0 | 46 |Glasgow Koyal Exchan (7 8 G MISCELLANEOUS 
MISCELLANEOU: - os oo psoem Bega Ruchanee, .. | ' 
. a , 24 412 i 40 Marbella lron Ore, Limited! 2 6) 2 = Nan Closng 
e | 5 Name. Closnz 1 ] d ; 5 > 3 Mis. Land & Live Stock, =| , : Price 
a Price § 18 |\Com., of Scot, | 21 p : Limited . 1 59 - 
one £: l Nat. of Scot. |] $42 o 1 Mort. of South Australia § 4 Arnott & Co., Dublin, L 6té 
i Nth. of Seot. L, 2 _ Limitec 010 9/S8tk) 100 [City of Dublin Steam 594 
t | Birkenhead Brewery, Lin i 4 ac Roy. B. of Scot. SK 1 222 ( <- N. Bri. Can. Investment, ( 50 Dublin & Liverpl. Stean 73 
Cc 1 &< 2 124 Iwn.&County | dé l Lis 050/10 10 Dunville al ( L 22 
} Sth Chester Lnited G ‘A < 100,0 12 |Unionofseot.L ° 6 06 2 N. uf Scotiand Can. Mort § § Goulding and Co., L 7 
; I Preferences 52 (LNSURANCE.) Limited 2 1 10 Grand ¢ 11 }2x 
b La k Liver] Cai i 21,500 28 Caledonian F ire Stk ON. Zealand & Aus. Land, 74 74 M henzie and S 
} 2 “ Liverpool } Age 224 2 ind Lite 53% 15 Limited ..... mabe 4 0 25 25 \Nat \ I 
} Sk L pool li G A” ct 2 24,000, 5 iC. of Glasg. Life 25) 24 C 2 24 Patriot Assu ‘ 6 
Bik l B 4 §,0 i Edinburgh Lift C 26 25 York st. Flax Spinning 2 
Menet ‘ kK ngs 
Pro ial Quotations Aug. 31 
| oan apm Seeeeeeipoes 
(Continued from page 1267.) TOBACCO.—Inactivity is the ruling feature of the market, and 
| OILS.—Linseed, on spot, in pipes, £21 ‘fs 6d; and barrels, | sales are of the smallest retail character. 
£21 10s to £21 15s; September-December, £21 5s; January-April, 
; £20 12s 6d. Hull, spot, naked, £20 15s; September-December, 
£1915s; and January-April, £19 5s. Rape maintained. Brown, in POSTSCRIPT. Friday Evening. 
barrels, up to the end of the year, £23 Ge . Cotton firm, but quiet. SUGAR.— Home refined quiet, unchanged. German granulate 
Refined, on spot, ranges at £18 to Porn ording to make. Crude, | steadier. ZH, ready done, 12s 14d; first marks, September, 12s 04d, 
£16 10s. Hull, refined, £15 15s; on spot, Nov mber-April, £147s 6d. | f.o.b. Beet steady. September sold 10s 04d, and October 9s 8d, f.0.b., 
" } ] ' is rc + : ; P ver nls . ly } 
Cocoanut—market quiet. C ia. to arrive, quoted at £23, and | Hamburg. Cane sales: 675 tons offered, and were only partly sold, 
ochin, for shipment, at £26 per ton, c.f.i owing to 1 prices asked. Trinidad, from 1 1 to 15s 6d. 
C in, f hiy t, at £26 per t f g to high ¢ 1. Trinidad, fr 14s 6d 15s 6d 
TALLOW.—At the periodical sales of Australian and New Demerara and Jamaica bought in. 
Zealand a good demand prevailed at firm prices. | QUININE dearer, and December done 1s 1}d per ounce. 
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4,000 tons fcr October, and the 
sold at 8s 6d, c.f. and i., Levant. 
METALS.—-Copper absorbed more attention 
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ee i Ce 


buyers £142 12s 6d cash, £143 forward. 


INDIA-RUBBER.—The periodical sales pass 





METROPOLITAN 


LIFE ee SOCIETY. 


HED 1600. 


\STRONG RESERVES. 
| LOW EXPENSE RATE., 


All Surplus applied in Reduction of Premium. 


—— 





NO AGENTS EMPLOYED. 
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| THE ACTUARY. 
Of : 13 Moorgate street, 
LONDON, E.C. 


THE STOCK EXCHANGE, 


NOTICI 
No Mer S } I 1 ve 
| advel r | ine ] I i 
cire I ur ani 
Pers wl ivert 4 bB I t 
Dealer I Me ers of the Stock | hange, 
or under cont the ¢ ‘ 
| A Il fem! f I I 
re Stock and bha I ' ne 
Bart] mew la | e Ba I 
or ¢ 1 on ap} 
EDV RD \TTERT AITE, 
becre t the ¢ mittee ¢ ne Stock Lx ar 
Committee Room, The Stock Exchar 


London, E.€ 


1} THE COMMERCIAL CABLE COM- 
PANY STERLING FOUR PER 
CENT. 500-YEAR DEBENTURE 
STOCK. 


Baring Brothers Co., Limited, give otice 
that the TRANSFER BOOKS will be ( ‘LOSI D 
} irom 23rd to { n , Doth days 1 cl ive, in 
preparation f the pa nt of: the Quarterly 
Dividend due 2nd ¢ ext 
Warrants f the interest should be received by 
the first post or pr ded he 
necessary orders foi ansmission of Dividend 
Warrants by post have been lodged with Messrs. 
Baring Brothers and Co, Limited. Forms for that 
parpoce a be obtained at their Counting House, 
No. 8 Bishopsgate Within, London, E.C. 


Ist September, 1f 


BONDED DEBT OF SOUTH 
AUSTRALIA. 
The INTEREST due on the 2nd October next will 


be PAID by the Bank of Adelai = ‘ll Li an all 
street, on and after that date, between 12 and 2 


o'clock (Saturdays 12 and 1). Coupons then due must 
be left at the Office of the undersigned at least three 
clear da ior examinatiol and will be received 


from this date. 

The Lists to accompany the above can now be 
obtained on application, either to the Bank of Ade- 
laide, 11 Leadenhall street, or at this Office. 

Dividends on Inscribed Stock will be paid by the 
Agent-General by warrants drawn on Messrs. 
Glyn, Mills, Currie and Company, 67 Lombard 
street, E.C 

JOHN A, COCKBURN, 
Agent-General for South Australia. 
1 Crosby square, E.C., lst September 1899. 


RICE.—Two steamer cargoes, No. 3 cleaned Rangoon, one being 
ther 2,000 September-October, | 


at the opening session, but the close was rather easier, with buyers 
of G.M.B.’s at £76 17s 6d cash, and £77 5s three months prompt. 
Tin stronger on the day. Straits, for cash, 


| 
| 
£142 and £142 17s 6d, and forward £142 17s 6d to 6143 10s, closing 4 or adap mga 


| . : } 
| quiet tone to-day, desirable qualities realising ful 
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to-day, being dearer 


Ordinary, £23 2s 6d paid, and iron displayed a h ardening tendency} 
to-day. Scotch pig closed 68s cash, 68s 6d per to 











MABIE, TODD & BARD, 

93 Cheapside, E.C.; 95a Regent St., W., LONDON. 
3 Exchange St., MANCHESTER. 
PARIS: BRENTANO'S, 37 Avenue de |'Opera. 
AND OF ALL STATIONERS. 


- a Pl ‘ CC 
QILV ERED PLATE GLASS 

for LOOKING-GLASSES, with or without 
frames. Silvered by new process with pure silver, 
not liable to injury from damp, heat, or han dling. 
Unequalled in brilliancy. Samples, tariffs and 
estimates on application. 


Tue PATENT SILVERING COMPANY (Limited 


( ILT CHIMNEY - GLASSES, 
Cc ORNICES. —~OVERMANTELS HARD 

a Latest designs, Moderate prices. Best 
lity. Old frames re-gilt. Old glasses re-silvered. 

Tus PATENT SILVERING COMPANY | Limited 
10, 12, and saendaas Kennin : lane, London. 


VINOLIA 
4d. SOAP. 


FOR DELICATE, SENSITIVE, IRRITABLE SKINS. 








LONDON MEAT MARKET, 
Per 8 lbs by the carcase. 


s a] 





s 
RRIOE DORE.. occcccnsoscsvesceee B 2) PES MMOR. ccccccccncescesas - 5 
Middling ditto. ......cccceces ee WE IE ODE ctvsceucsucavescccee 3 
fluctuated between URED GED vn cvesccvescveccscces 4 2| ——_, Pevccvccccvscccece ; 
vabbtneles be SED: scabencceeesenneacaste 
PN IO necescnwenneneees 5 [RUE chebcbeeweccaneesces 2000800 ee 
Spelter again — 5 
LONDON POTATO MARKET. 
1 one mc conti 
A aft wi Per wt. Per Cwt 
tomy h a gener Beauty of Hebron .........++ s6]. | Sutton’s E arly Re ae a 
ull rates Ry ee eee era 
ao TO CYCLE IN FET 
Adds Made in sizes, ie Ares 
e T 
immeasurably (( iy 
to Celerity 40/6 Imperial Rover COB. 
and Comfort Specially designe » afford the rider 
in writing. 16/6 absolute security. 
Of all MOUNTED FROM THE GROUND. 
25/ = The machine par ercellence for nervous, stout, or 
Pens a elderly gentlemen. 
x Any make of Tyres Fitted to order, 
mos 
st £18 18s. ——— 
famous. Post Free. Full particulars from 


The Rover Cycle Co., Limited 


(Late J. K. STARLEY é€ CO., Ltd.), 
METEOR CYCLE WORKS, COVENTRY. 
LONDON 


4 and 5 HOLBORN VIADUCT, E.C. 
157 NEW BOND STREET, W. 
19 & 20 OLD BAILEY E.C. (Repairs Dept.) 


VICTORIAN GOVERNMENT 
DEBENTURES. 








= 1 Westminster Bank Limited 
nd ! nt Stock Bank Limited will 
PAY _the 2nd proximo, thi HALF 
YEARS’ IN e lst October, 1899, on the 
Debenture Victoria Four pe Cent. 
Rex } Loan, 1882, and of the Viet ria Four 
ye oan, 1883, negotiated thi > the ten 
i Australia Banks. The Interest 
Ce ( t be left three cl days for ex- 
ay t forms f pecifyi the same may 
be \ application at the London and 
West sank mit or the 
Li , Princes street. 
L : inst Bank Limited, 

‘i. SMITH. Ma nager. 
sondon Joint tock Bank Limited, 


( "GOW General Manager, 
September, 1899 


UNIVERSITY COL L EGE SC HOOL. 





Gower street, W.C. 
H ister—J. LEWIS PATON, M.A 

Late Fe vy of St. John’s College, Cambridge. 
Mick m comn ves Tuesday, Sept. 19th. 
The $ arried on in strict accordance with 
I 1id down by the founders of Uni- 
and organised as a first grade 
ussical school. For Prospectus apply 

e, vower st! t, W.C. 


M. H yi 3URGH, M.A., Secretary. 


PROV NCE OF OU EBEC THREE PER 
CENT. INSCRIBED STOCK 1937. 


i t purpose of preparing the INTEREST 
\ RRA NTS PAYABLE October 2nd, 1899, the 
B neces WV »e struck on the evening of the 16th 
ir date the Stock will be transferred 
©2 
r the Bank of Montreal 

he L ANG Manager. 

22 Abci ane, E.C., September ls t. 1899. 





WHITELAW’S TELEGRAPH CYPHERS. 


IMPORTANT 
400,000 Words, in one continuous Alphabet 


Specimen Page 
WuitTeLaw’s TELEGRAPH CypHER OFfrice, 39 Loml 


NEW WORK. 


ical and one continuous Terminational Order 


s on Application. 


yard street, E.C.; Sportiswoope & Co., 54 Gracechurch 


street, E.C.; Patuer & Howe, Manchester; James MacLeHose & Sons, GLAsGow 





_— INVESTORS MONTHLY MANUAL 


Every Investor should subscribe to the INVESTOR'S MONTHLY MANUAL, the most complete 


periodical record of all dealings in 


dom. The MANUAL contains particulars as to three thousand securities, reco1 
during the month and during the 


Stocks and Shares on the various Ex 


year, giving the dividends recently 


changes throughout the United King- 
ording the variations in prices 
paid, and showing the yield to an 


investor at present quotations. It also contains notes upon current topics of interest to investors. 


Ordinary Numbers, price ls; 


~~ 








-——a—- 


OF FICE— 








by Post, 1s 14d. Annual Subscription, Post Free, 14s 9d. 


340 STRAND, LONDON, W.C. 





| 


